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INTRODUCTORY NOTE

The 6™ Annual Meeting of the Board of Governors of the Asian Infrastructure
Investment Bank took place on October 26, 2021, via virtual means. His
Excellency Dr. Sultan Al Jaber, Chairman of the Board of Governors and
Governor for the United Arab Emirates chaired the Meeting.

The Summary of Proceedings records the work of the Annual Meeting, and
the final decisions taken by the Board of Governors, which includes the
transcript of speeches in opening ceremony, President’s report to the Board of
Governors, the resolutions adopted by the Board of Governors, the transcript
of the Governors’ contribution at the Governors’ Roundtable, and the text of
statements submitted by Governors of the Asian Infrastructure Investment
Bank.
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Session I: Opening Ceremony

Keynotes by His Highness Sheikh Mohammed bin
Rashid Al Maktoum

Vice President, Prime Minister and Ruler of Dubai of United
Arab Emirates

Ladies and gentlemen, Al Salam Alaikum.

| am pleased to meet you here at the Expo 2020 Dubai, where the entire
world gathers.

This year marks the 50th anniversary of our country. We are proud to
celebrate together and reinforce our cooperation.

We are keen to make your meeting a successful one with tangible results
whereby people can benefit and learn.

We wish success for your Bank’s meeting in UAE.

Thank you.



Remarks by Mr. Jin Liqun

President of the Asian Infrastructure Investment Bank

Your Excellency,

Distinguished Governors and Members of the Board of Directors,
Honored guests, partners and the development community at large,
Ladies and gentlemen,

Welcome to the Sixth Annual Meeting of the Asian Infrastructure
Investment Bank, hosted by the United Arab Emirates. Please allow me to
thank this year’s Chair of the Board of Governors, His Excellency Dr. Sultan Al
Jaber, Minister of Industry and Advanced Technology for the UAE, for the
remarkable support for this year's Annual Meeting.

The last two years have allowed AlIB to demonstrate the agility that
shareholders expected when this Bank was founded. When COVID-19 hit in
2020, AlIB’'s Management and Board of Directors quickly pivoted our
investment strategy to flow much-needed capital toward our Members who
needed to ramp up their public health capacity and keep their economies
moving.

| extend my personal gratitude to our Board of Directors and clients for their
strong and timely support for the COVID-19 Crisis Recovery Facility, which
supports pandemic preparedness, vaccine financing and economic resilience.
As of September, we have delivered 41 projects across 24 AlIB Members
totaling $10.1 billion under the Facility.

With our development partners, AlIB has been working on vaccine access
programs, aiming at equitable vaccine distribution across the world. To ensure
we are ready for the next crisis, AlIB has established a new Social Infrastructure
Department that will focus on helping our Members strengthen their healthcare
systems.

| commend our staff for their commitment, responsiveness and
perseverance under extremely difficult circumstances, bringing urgently
needed financial support to AlIB’s Members and their people grappling with the
challenges of the pandemic.
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For the last few years, the world has focused on containing the pandemic.
For next few decades it will be how we cope with climate change that will
determine humanity’s future.

According to the International Panel on Climate Change, the world is on
course to reach 1.5 degrees Celsius of global warming within the next two
decades. This is far earlier than the international goal of not reaching this
temperature until the end of the century. Without concerted mitigation and
adaptation efforts, Asia will be exposed to catastrophic climate risks.

Today, | would like to announce our three-point approach to accelerate our
efforts to finance infrastructure solutions for greater resilience against the worst
impacts of climate change.

First, we will align our public and private financial flows with the goals of
the Paris Agreement by July 1, 2023, by adopting a framework of
methodologies developed jointly with the other multilateral development banks.

Second, we will implement new initiatives designed to drive investment and
mobilize private capital to accelerate inclusive, low-carbon growth for Asia.

Third, AlIB will proactively integrate mitigation and adaptation measures
into infrastructure investments, using best-in-class technology. Climate change
is already being felt heavily across the region with floods and droughts now a
regular occurrence. It is urgent that we ease the damage and suffering climate
change has already inflicted on countries and people across Asia.

To drive this approach, AlIB’s Corporate Strategy sets the target of
achieving climate financing amounting to no less than 50 percent of our total
financing approvals by 2025. Based on current projections, AllIB’s cumulative
climate finance approvals are estimated to reach $50 billion between 2019 and
2030. This amount would represent a fourfold increase in annual climate
finance commitments since AlIB started publicly reporting the number in 2019.

We have also set ourselves a target by 2030 to have 50 percent of our
approved financing in the private sector and 25-30 percent of approved
financing invested in cross-border connectivity projects.

Ladies and gentlemen, the formidable challenges facing us are not
insurmountable. We have set ourselves ambitious targets, and we will realize
our goals.
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We will make it, thanks to the support of multilateral and bilateral
development partners, clients and shareholders, private investors and civil
society.

We are not waiting for tomorrow. We are doing it today.

Thank you very much!



Remarks by Dr. Amin Liew Abdullah

Vice Chair of the Board of Governors
Minister at the Prime Minister's Office and Second
Minister of Finance and Economy, Brunei Darussalam

Your Highness Sheikh Mohammed Bin Rashid Al Maktoum, Vice President
and Prime Minister of the United Arab Emirates.

Your Excellency, Dr. Sultan Al Jaber, Minister of Industry and Advanced
Technology of the United Arab Emirates, Chair of the AlIB Board of Governors,

Your Excellency, Mr. Guy Parmelin, President of the Swiss Confederation,
Vice Chair of the AlIB Board of Governors,

Your Excellency, Mr. Jin Liqun, President of the AlIB.
Excellency Governors,

Let me begin by conveying our sincerest appreciation to the Government
of the United Arab Emirates and the AlIB for the excellent arrangements today.

This is the second online Annual Meeting, which reflects our joint
commitment to engage one another, even during these challenging times.

As we continue to adapt to this new normalcy, opportunities present itself
for us to actively pursue initiatives to ensure a better future for all.

Therefore, today’s theme of “Investing Today, Transforming Tomorrow” is
relevant, and | would like to share three priorities which can shape our future.

First, the COVID-19 pandemic has reinforced the necessity for
infrastructure connectivity to continue socio-economic activities, and provision
of essential services. Looking ahead sustainable and resilient infrastructures
are key to support the revitalization of economic activities, cross-border trade
and services, and movements of peoples.

Therefore, it is critical to increase investments to enhance our
infrastructures. Given the significant resources required, partnerships with
private sectors and multilateral developments banks are necessary especially
to incorporate new technologies into the plan.

This relates to my second point on the power of digitalization.

It is very exciting to see how digital transformation is modernizing our
economic sectors.
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It allows us to connect and expand prospects for enhanced productivity,
greater inclusion and innovation for the societies and businesses.

These necessitate establishing conducive eco-systems that promote
digitalization as well as enable all stakeholders to benefit from accessible and
secure digital platforms and technology.

Lastly, it is important to balance between pursuing economic development
and environmental preservation. Advocating eco-friendly infrastructures,
investing in green technology, among others, can ensure that economic growth
is achieved without compromising the environment.

At this juncture, we would like to congratulate AlIB on the “Infrastructure
for Tomorrow” which reaffirms AllIB’s commitment to the overall sustainability
agenda.

To end, Your Highness, Excellencies, let us seize this positive momentum,
and work together to create a greener, more inclusive and prosperous world for
us all.

Thank you.
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Remarks by Mr. Guy Parmelin

Vice Chair of the Board of Governors
President of the Swiss Confederation, Switzerland

Thank you, Mr. Secretary
Your Highness, dear President Jin, dear fellow Governors, dear colleagues

It is my great pleasure to address you today at the occasion of AllB’s sixth
Annual Meeting.

On behalf of Switzerland, | would like to extend my warm appreciation to
the Government of the United Arab Emirates for organizing this meeting and
the invitation to Dubai, which | sincerely regret we were not able to take up.

Over the past year and a half, the AlIB has contributed to a bold global
crisis response. It has demonstrated agility in responding to short-term
development challenges, while remaining committed to long-term goals of its
Corporate Strategy, the 2030 Agenda, and the Paris Agreement.

Now and in the future the AlIB shall continue to put people’s wellbeing front
and centre by striving for quality and results. Women, youth and marginalized
groups have been disproportionately affected by the crisis and should be given
priority attention.

The AlIB has coined the slogan lean, clean and green reflecting its core
values. These values should guide the Bank and its clients through crisis and
recovery.

First, we need the AlIB to remain lean. AlIB can contribute to an effective
crisis response by focusing its resources and expertise where it adds most
value. We encourage the AlIB to swiftly return to an investment approach
focused on its core mandate of financing sustainable infrastructure projects
once the recovery phase begins.

Switzerland expects the AIlIB to continue investing primarily in
infrastructure in the region, with a focus on Asia’s vibrant private sector and
lower income countries.

The increased use of digital solutions will further boost innovation and
efficiency in the recovery. AlIB is well positioned to promote digitalization with
due regard to data privacy and security.



Second, we want the AlIB to continue to build on its clean governance
model and demonstrate an unwavering commitment to integrity and compliance
with the highest environmental, social and governance standards.

Developing countries have limited access to affordable and effective
COVID-19 vaccines. The AlIB, in close coordination with other multilateral
development banks, can play an important role in securing vaccine supply by
supporting safe and fair procurement and distribution systems.

AllIB’s continued engagement with all stakeholders will help ensure
transparency and good governance.

Third, we expect the AlIB to promote a green recovery. A green recovery
offers many transformative investment opportunities both for the AlIB and its
clients.

We therefore strongly support AlIB’s commitment to align its operations to
the Paris Agreement by mid-2023.

To achieve the ambitious climate finance target of 50 percent by 2025, we
must also align AllB’s sector strategies with the Paris Agreement. With this in
mind, we expect the AlIB to tighten its criteria for fossil fuel financing in the
upcoming revision of the Energy Strategy, including the exclusion of coal and
upstream activities.

Investing in renewables and energy efficiency not only reduces emissions,
it also creates jobs for workers displaced by the COVID-19 pandemic and
stimulates additional spending in the economy.

In this spirit, gathering behind the guiding principles of lean, clean and
green means that we invest today to transform tomorrow. This is both the theme
of this year’s Annual Meeting and AlIB’s mission in the coming decade.

In closing, let me thank you President Jin alongside all of the Bank
management and staff, for the achievements made over the first five years.

Supported by the active engagement from shareholders we have set up an
institution that delivers on its mandate even in the most challenging
circumstances. | look forward to a very successful Annual Meeting.
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Remarks by Dr. Sultan Al Jaber

Chair of the Board of Governors
Minister of Industry and Advanced Technology, UAE

Your Excellency Jin Liqun,
Excellencies,
Distinguished partners,

First of all, | would like to express my gratitude to His Highness Sheikh
Mohammed bin Rashid Al Maktoum for his patronage of this even and for his
wise words.

It is with great pleasure that | also welcome you to the sixth Annual Meeting
of the Board of Governors of the Asian Infrastructure Investment Bank.

It is an honor and privilege for us to host this year's event alongside EXPO
Dubai and, | shall say it | regret that the circumstances did not allow all of you
to be physically here in the UAE today.

While acknowledging the challenging times we are living through, 2021 is
a year of celebration for the UAE.

It is a Jubilee Year - 50 years have passed since our visionary forefathers
came together to form the UAE this is a time of joy and reflection.

We are taking stock, with pride, of our achievements and looking forward
with confidence and determination to continue building our nation to stand tall
in the world.

It is the proud mission of the AlIB to help lift nations all over Asia so that
they, too, may stand tall in the world.

Ladies and gentlemen,

Under the leadership of President Jin Liqun, and guided by this Board's
Vision, AlIB has made remarkable progress since its foundation in 2015,
helping clients achieve environmentally and socially sustainable development
objectives.

At its core, the AIIB is about sustainable development through smart
infrastructure investment and there has never been a more important time for
that approach than today as the world looks to build back from the COVID-19
pandemic.

10
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It is critical to focus now on the sustainability of infrastructure spending...
because these are long-term investments that lay the foundations of resilience
for future generations.

It also makes business sense.
This is also the approach of the United Arab Emirates.
And, like the AlIB, the UAE has a clear focus on future generations.

As we prepare to celebrate our 50th National Day, our plan for the next 50
years is already set.

We have announced the "Principles of the 50" to chart the strategic
roadmap for the UAE's new era of economic, political, and social growth.

Openness and tolerance are at the heart of these principles and so | want
to take the opportunity now to extend an open invitation to all to come and join
in the many opportunities we are creating in the UAE.

The UAE has set a target of net-zero emissions by 2050, and we see this
as an unprecedented chance to create new knowledge, new industries, new
skills, and new jobs.

The AIIB shares this commitment to sustainability alongside economic
growth which is clear from its target to allocate 50 percent of its financing to
climate projects by 2025.

This is concrete climate action that is an example to the world.

The AIIB will also drive progress and prosperity by connecting people and
markets mobilizing private capita and improving digital infrastructure.

Your Excellencies, ladies, and gentlemen,

In a few short years, the AlIB has already firmly established itself as a
multilateral development bank that makes a difference with a top credit rating
and a high-quality portfolio of investments in sustainable development.

As we look towards the future, our mission is to maximize the development
impact and, under the leadership of President Jin Liqun, | believe AlIB is
perfectly positioned to deliver on this mission.

| welcome you again, and | look forward to the constructive, meaningful
discussions ahead.

Thank you

11
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Session II: Official Session of the Board of Governors

PRESIDENT’S REPORT TO THE BOARD OF GOVERNORS

Your Excellencies, the Chair of the Board of Governors, Vice Chairs,
Distinguished Governors, Members of the Board of Directors, Honored Guests,
Ladies and Gentlemen.

Let me begin by expressing our deepest appreciation to the Government
of the United Arab Emirates for its support for the Asian Infrastructure
Investment Bank’s (AlIB) sixth Annual Meeting. This is the first Annual Meeting
to be held in the Middle East, and the second to be held virtually.

Since | last reported to you in July 2020, AlIB’s membership has grown to
103 members from across the globe. 87 have completed their membership
process. Later, you will consider one more application from the Federal
Republic of Nigeria.

As of the end of September, AlIB has financed 141 projects, amounting to
28.2 billion dollars, across 31 members. 41 of these projects, totaling 10.1
billion dollars, were to support our members’ COVID-related needs through
AlIB’'s COVID-19 Crisis Recovery Facility, which was set up at the beginning of
the pandemic last year.

Last year we created a Special Fund Window to reduce the interest
payable on financings under the Crisis Recovery Facility for less developed
members. An initial allocation of 30 million dollars was used to support projects
in four members. In May, the Special Fund Window was replenished by up to
25 million dollars to support vaccine financing in AllB’s less developed
members.

Distinguished Governors,

In January this year, AlIB began implementing its first Corporate Strategy,
with a mission to finance Infrastructure for Tomorrow. This combines our firm
commitment to sustainability, with a clear focus on our four thematic priorities,
namely green infrastructure, connectivity and regional cooperation, technology-
enabled infrastructure, and private capital mobilization. | have also established
a Social Infrastructure Department, which focuses principally on health
financing.

12
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AlIB set itself three targets in the Corporate Strategy. By 2025, climate
financing will account for 50 percent of total financing. By 2030, private-sector
financing will account for 50 percent of total financing and cross-border
connectivity financing will reach 25-30 percent. As of the end of September,
climate financing accounted for 41 percent of regular financing approvals,
private-sector financing for 29 percent, and cross-border connectivity for 22
percent.

| am pleased to inform you that AlIB has received provisional Observer
Status from the United Nations Framework Convention on Climate Change.
This enables us to register for COP26 in November. As the Chair of the Heads
of MDBs Meetings for 2021, AlIB has led discussions focused on climate
change, health financing and digital infrastructure with its peer institutions.

Earlier this year, AlIB became an Accredited Partner to the Global
Infrastructure Facility, and an Implementing Partner to the Multilateral
Cooperation Center for Development Finance. The Bank is now in the process
of identifying projects that can utilize these resources and those from our
Project Preparation Special Fund to support high-quality project preparation, in
line with our strategic aim to add value along the project cycle.

To maintain high project standards amid international travel restrictions,
AlIB has been working closely with our peer cofinanciers and local partners to
pilot remote monitoring, using technology such as drones and sensors. This is
complemented by a two-tier Early Warning System for both our sovereign and
nonsovereign financings. We have also completed the review of our
Environmental and Social Framework to introduce more comprehensive
safeguards and to support our climate commitments. In addition, the Board
approved the Learning and Evaluation Policy. Our Learning and Evaluation
Framework is now being operationalized to foster a culture of learning for
continuous improvement.

To serve a broader range of members and clients, we have continued to
broaden our range of financial products. We now have 26 operational
currencies for our lending operations and Treasury functions. We also have a
guarantee product in place.

Distinguished Governors,

Despite the challenging environment, we have continued to bolster our
financial sustainability. | am pleased to inform you that all three major credit

13
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rating agencies have re-affrmed AlIB’s Triple-A rating, underpinned by our
strong capitalization.

Our robust financial position has enabled us to continue expanding and
diversifying our funding sources. In January, we issued our third SEC-
registered global sustainable development bond, which had a five-year tenor
and a final size of 3 billion dollars. In the second quarter, we issued our
inaugural Kangaroo bonds and our first floating-rate note linked to the Secured
Overnight Financing Rate (SOFR).

Preparations for the transition away from LIBOR are also underway.
Consistent with the decisions of peer MDBs, we are on track to adopt SOFR as
the alternate reference rate, with fallback terms from the International Swaps
and Derivatives Association. About half of our sovereign borrowers have signed
amendment agreements. We expect our loan processes and systems to be fully
aligned with SOFR requirements before January 2022.

Distinguished Governors,

To effectively respond to our clients’ needs, we have continued to build our
corporate culture and strengthen our institutional capacity.

The Corporate Strategy emphasizes the importance of developing both a
client-oriented culture, where we strive to be the preferred partner for clients,
and a staff-oriented culture, where we strive to be an employer of choice for
staff.

As of the end of September, we have 367 staff members onboard, with
women professionals accounting for 39 percent of the total.

Distinguished Governors,

Before | conclude, allow me to express our sincere appreciation to our
Board of Directors who have continued to provide guidance and oversight via
virtual means during these challenging times.

Looking forward, the operating environment will likely remain complex and
uncertain, and client needs will remain large and varied, with possibilities of
changing according to external circumstances. AlIB will continue to be adaptive
and responsive to client demand, and stands ready to support our members in
need. Thank you.

14
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RESOLUTIONS ADOPTED BY THE BOARD OF GOVERNORS

ASIAN INFRASTRUCTURE INVESTMENT BANK
BOARD OF GOVERNORS

Resolution No. 104

2020 Annual Report

The Board of Governors RESOLVES THAT:

The Board of Governors of the Bank takes note of the 2020 Annual Report
submitted by the Board of Directors of the Bank in accordance with Section 3(b)
of the By-Laws of the Bank.

(Adopted October 26, 2021)

15



Resolution No. 105
Admission of the Federal Republic of Nigeria

to Membership of the Asian Infrastructure Investment Bank

The Board of Governors,

HAVING CONSIDERED the application by the Federal Republic of Nigeria (the
Applicant) for membership in the Bank;

TAKING INTO ACCOUNT Articles 3, 5 and 44 of the Articles of Agreement of
the Bank.

ACTING UPON Article 3.2 of the Articles of Agreement.
RESOLVES THAT

The Applicant be admitted to Membership in the Bank on terms and conditions
as follows:

1. The Applicant shall deposit with the Bank an instrument of accession
to the Articles of Agreement not later than December 31, 2022.

2. The Applicant shall subscribe to up to fifty (50) shares of the capital
stock of the Bank, of which ten (10) shares shall be paid-in and forty
(40) shall be callable shares. The par value of each share shall be
one hundred thousand (100,000) United States dollars.

3. Payment of the amount subscribed to the pain-in capital stock of the
Bank shall be made in five (5) installments of twenty (20) percent
each of such amount. The first installment shall be paid on or before
the date of the deposit of the instrument of accession by the
Applicant. The remaining (4) installments shall become due
successively one (1) year from the date on which the preceding
installment becomes due.

4. The Applicant shall become a non-regional member of the Bank on
the date referred to in the preceding paragraph upon the completion
of its payment of the first installment.

The Board of Governors wishes to bring to the attention of the Applicant
Members’ obligation under Article 44.2 of the Articles of Agreement, in order to
enable the Bank to fulfill its purpose and carry out the functions entrusted to it
by Members.

(Adopted October 26, 2021)

16
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Resolution No. 1061

Date and Place of the 2022 Annual Meeting

The Board of Governors RESOLVES THAT:

1. The invitation of the Government of the Russian Federation to hold
the 2022 Annual Meeting of the Bank in Moscow, Russia be
accepted.

2. The 2022 Annual Meeting be convened in Moscow, Russia from
October 26 to 27, 2022.

(Adopted October 26, 2021)

1 Upon request of Canada, its objection to Resolution 106 is recorded.

17



*OFFI(

Resolution No. 1071

Election of Officers of the Board of Governors

The Board of Governors RESOLVES THAT:

The Governor for the Russian Federation be elected Chair, and the Governors
for Mongolia and the Republic of Poland be elected Vice Chairs of the Board of
Governors of the Bank, to hold their respective offices until the election of
officers at the end of the 2022 Annual Meeting of the Board of Governors.

(Adopted October 26, 2021)

1 Upon request of Canada, its objection to electing the Governor for the Russian Federation
as Chair of the Board of Governors of the Bank is recorded.
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Resolution No. 108

Appreciation

The Board of Governors RECORDS:

Its warm appreciation and thanks to the Government and people of the United
Arab Emirates on the occasion of the Sixth Annual Meeting of the Asian
Infrastructure Investment Bank via electronic means, hosted in the United Arab
Emirates from October 26 to 28, 2021.

(Adopted October 26, 2021)
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GOVERNORS’ ROUNDTABLE DISCUSSION

(By order of intervention)

Topic 1: The COVID-19 crisis and post-COVID support

China
Thank you, Mr. Chair.

The COVID-19 pandemic is still raging around the world. It is a shared
aspiration by people of all countries to surmount the pandemic and recover the
economy. We hope that the AIIB will stick to the principles of multilateral
institutions and development mandate to make greater contributions to global
sustainable development.

First, the AlIB should coordinate its efforts in fighting against COVID-19
and boosting post-pandemic sustainable development. The Bank should adopt
more flexible and effective measures to enhance support to developing
members. Meanwhile, it should take stock of its pandemic response to prepare
for future crisis. Furthermore, the Bank should focus on the infrastructure
bottlenecks of developing members to mobilize more capital and innovate
financing tools, so as to offer effective support for their post-pandemic
sustainable development.

Second, the AlIB should coordinate its efforts in serving the development
needs of members of different income levels and regions, especially low-
income members. China supports the Bank to establish the interest buy-down
facility as early as possible to offer affordable project loans to low-income
members. Meanwhile, we encourage the Bank to strengthen investment in
connectivity, and promote free flow of trade and investment and recovery of the
supply chain, so as to deliver more benefits to members in Asia and beyond.

Third, the Bank should coordinate its efforts in promoting both traditional
and new type of infrastructure. Based on its strategic priorities and reality of its
developing members, the Bank should accelerate digitalization of
infrastructure, while propelling development of traditional infrastructure. Also
when promoting low-carbon transformation, the Bank should avoid a rigid and
simplistic “one size fits all” approach that goes beyond the capacity of its clients.

China will firmly uphold true multilateralism and deepen cooperation with
the AlIB, so as to contribute to robust, green and balanced development of the
global economy.
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Egypt
Dear Dr. Sultan Al Jaber, Chairman of the Board of Governors
Dear Mr. Jin Liqun, AlIB President and Chair of the Board of Directors
Esteemed Colleagues,

The COVID-19 pandemic has proven to be a global shock with
unprecedented nature and magnitude. It has affected all countries across many
sectors especially the manufacturing and exporting sectors. Most notably, it has
severely strained the public healthcare and education systems in unexpected
ways. The emerging countries including the African Continent suffered with
African countries economies contracting by 2.1% for the first time in years and
a decade of hardly won development achievements has been eroded. The
African countries like most other emerging countries faced additional
challenges mainly the ability to secure adequate vaccines and needed medical
equipment in light of severe supply shortages caused by logistic problems and
unfair distribution process along with fiscally constrained positions and soaring
debt levels for emerging countries.

Despite these difficult conditions, Egypt was able to weather COVID-19
storm relatively well thanks to a diversified and resilient economy as well as
proactive, balanced and targeted stimulus support package by the government.
Outcomes has been solid so far with the economy recording positive growth
rates of 3.6% in 2019/2020 and 3.3% in 2020/2021, along with unemployment
rate declining to 7.3% by end of 2021 from a peak of 9.3 percent just after the
shock. Egypt was also able to record primary surpluses of around 1.8% in
2029/2020 followed by 1.5% of GDP last year. Debt levels almost stabilized at
91 percent of GDP during two years ending In June 2021. This balanced and
strong macro fiscal performance was achieved despite an expansion in public
investments in the health and education sectors as well as for infrastructure
activities at large.

It is within this context that the AlIB, through the COVID-19 Crisis Recovery
Facility, is being able to help by providing timely and much needed budget
support for member countries including to Egypt to support countries already
strained healthcare sectors in addition to providing support to sectors suffering
the most as well as vulnerable groups. The AlIB's expansion of its lending
portfolio towards social infrastructure during this crisis has been an essential
and welcomed development.

Currently, as the global economy begins to slowly recover, rising demand
for longer-term infrastructure financing will increase, particularly to support
recovery and countries ability to meet their SDGs goals. In addition, with the
current focus on green and sustainable recoveries, demand for green and
development-based financing will increase substantially to help countries
achieve their development goals and preserve their economies from adverse
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climate change impacts. Thus we strongly advocate and recommend AlIB to
expand its lending activities to all productive sectors to contribute to speedy
global growth economic recovery and spur sustainable growth to all member
countries.

We would like to welcome and support also utilization of grant-based
resources and capacity building support offered by multilateral center for
development facility (MCDF) to help countries prepare high quality projects.
These resources would assist countries to adequately prepare high quality
connectivity infrastructure projects that are aligned with best practices.

Equally we support AllB’'s Corporate Strategy and its proper focus on
private capital mobilization. We believe that AlIB is well placed to play a leading
and catalyst role globally in that regard. To that end, Egypt is working to
enhance role of the private sector across all economic sectors. One particular
mechanism that the Government of Egypt is activating and strengthening
currently is its PPP framework, to help increase private sector investments as
percent of total investments and as percent of GDP, as well to deepen the
already existing framework to be able to do more through such tool especially
executing greener and high quality infrastructure projects. We look forward to
further AlIB support and engagement in this area.

Finally, 1 would like to reiterate the importance and leading role AlIB can
play during post COVID-19 era in terms of supporting developmental projects
in areas such as climate change, green energy/economy and SDG-based
projects. With the right framework and financing/capacity building tools, we
believe that the Bank can set a road map that will help developing economies
grow faster and become more sustainable.

India
Thank you Chair.
Fellow Governors, AlIB President, Management.

At the outset, | take this opportunity to congratulate AlIB and the
Government of UAE for organising this 61" Annual meeting of the Bank.

Though global economic recovery is ongoing, the COVID-19 crisis has left
a deep impact globally.

Here, | would like to commend AlIB for the immense level of support and
assistance it continues to provide to member countries in COVID crisis recovery
process.

Since the outbreak of COVID-19, the Government of India has been single-
mindedly working to mitigate the impact on lives and livelihoods of citizens. In
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addition to the economic and social relief packages, structural reforms in
various sectors have been pivotal in India’s economic recovery process. 6.
Under the free vaccination programme, the Government of India has
administeredoverl billion doses and under the “Vaccine Maitri” initiative over
70million vaccine doses have been supplied to 95countriesincluding 12million
vaccine doses as grant to 47countries.

The current crisis has reinforced the importance of Multilateral
Development Banks (MDBs). For the realisation of SDGs, as well as to
address the challenges caused by the current crisis, there is an urgent need to
ramp up development finance. In this context let me highlight some key focus
areas for AllB:

AlIB should further intensify private sector capital mobilisation as vital
partner for inclusive and green development.

AlIB should ensure accountability, transparency and quality of operations
and investments through both a Resident Board and Regional Presence.

Finally, let me assure our cooperation and support to AlIB for its continuing
endeavours as a leading financial institution.

Maldives

Dear Mr. President, Chair and Vice Chairs of the Board, Distinguished
representatives of Member countries, ladies and gentlemen.

As’salaam Alaikum and Good Afternoon.

COVID-19 was indeed a bolt from the blue, and Maldives was one of the
worst-hit economies, especially due to our reliance on the tourism sector. We
had to close our borders for 4 months and subsequently experienced a
contraction of GDP by 33.4% in the year 2020.

To avoid the worst, we cut down government expenditure across almost
all sectors and focused our attention on 2 main areas. First and foremost,
limiting casualties by investing intensely into health care and medical facilities.
The geographical nature of the country itself demands high infrastructure
investment as the Government cannot forego basic necessities for the
dispersed population of the country.

Our second focus was reducing the negative impact on the livelihood of
our people by providing stimulus packages to the private sector and especially,
small and medium businesses who were taking a major brunt. The Government
spent money to keep people in jobs and to subsidize expenditure for basic
necessities during these times of profoundly diminished incomes.
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With Government revenues reduced by 50%, we relied heavily on
assistance from our development partners, both in the form of grants and loans.
We thank the Bank and our other multilateral and bilateral development
partners for their timely assistance. | would like to take this opportunity to
distinguish and thank President Jin Liqun for his initiative in the Bank’s vaccine
financing program.

The result of our investments in the health sector are being seen today.
We managed to open our borders safely and welcome tourists through efficient
control measures of COVID-19. We have completed the COVID-19 vaccination
for 61% of the resident population of Maldives, 78% of the resident population
above age 18 have been fully vaccinated. The number of hospitalized COVID-
19 patients at any given time has remained below 20 for weeks, which is about
1.2 percent of active cases. And the average daily positivity rate of samples
average at 2 percent.

Through Loans, we secured a total of $465 million dollars just for COVID-
19 related financing in the year 2020. While our Debt to GDP ratio crossed over
100% for the first time, we believe our efforts have not been in vain. This
investment, to expand our health sector capacity and to keep our businesses
afloat, is the very foundation that is paving a path to a solid recovery.

We have opened our doors to the international market and tourism arrivals
have been on a steady rise. Just a month ago we surpassed pre-COVID level
for tourist arrivals by month since the reopening of the market. 85% of the
tourism arrival expectancy estimated for the year had been realized by the end
of the third quarter and considering that our peak season is just about to start,
we are confident enough to have increased our earlier forecasts by 20%. We
foresee these numbers continuing to rise throughout the year 2022.

At the current rate of growth, we expect nominal GDP to return to pre-
COVID levels by 2022 in the moderate case. The World Bank and IMF have
upgraded our GDP growth outlook to 22.3% and 18.9 % respectively.

Despite the debt levels, we remain confident in our ability to not only pay
off our debts, but to target to bring down the debt levels significantly by the end
of the upcoming year. Another proof of our positive economic outlook is the
confidence our investors have in the potential of the Maldivian economy, this is
evident from our recent sukuk issuance, which was over-subscribed three fold.

| believe this year's annual meeting slogan has never rung truer in the
Maldivian context. We invested heavily for stimulus packages to keep our
businesses afloat, as well as in mega infrastructure projects, which upon
completion will help elevate economic growth to another level. And that is why
we appeal to our development partners to step in and assist developing states
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to secure the financing they need to overcome this pandemic. While debt
sustainability is a valid concern, growth can only be achieved through
investment and in this regard, it is our appeal that MDBs carefully consider
adjusting their frameworks to cater for the changed economic and debt situation
due to COVID-19. We have many growth enhancing projects in our pipeline,
that are related to our tourism sector and also for the diversification of our
economy. Tourism is and will continue to be our competitive advantage due to
its unique characteristics. The returns from our projects far exceed the financing
costs and there is opportunity for many profitable collaborations that result in
not just a stronger economy, but a stronger private sector and higher disposable
incomes for our people.

| call on the international community to set up a global trust fund or a
guarantee scheme to lower the cost for developing states like the Maldives to
tackle global issues. Climate change is one such challenge that island states
like Maldives are particularly vulnerable to, therefore access to more
concessional climate financing is an absolute necessity. Reducing the cost of
green, blue and social impact bonds can go a long way towards ensuring
sustainable development and transition towards a green recovery path.

For Maldives, we don’t mean to just survive this pandemic, but rather we
are determined to be one of the success stories. | thank you for this opportunity
to share our experiences and concerns. It is my sincere hope that our
discussion here will lead to successful endeavors in the near future.

Rwanda

Thank you, Chair. Mr. President, here all Governors, first of all, let me thank
the AlIB President and management for organizing this year's annual meeting
and for the opportunity to speak at this Governors' business roundtable. On a
special note, allow me to express Rwanda's sincere appreciation to the
management of AlIB for joining the global effort to respond to the COVID-19
pandemic by creating a special window of US$10 billion to support its members.
Rwanda has benefited from this window and we are grateful to the AlIB for
supporting our COVID-19 economic recovery fund, created to support the most
affected private businesses with a loan of US$100 million and for supporting
our digital acceleration project with another US$100 million.

Despite the general easing of the COVID-19 pandemic, the pandemic
and its economic devastating effects are still with us. Particularly low and lower-
middle income countries have been heavily affected by the pandemic and they
are facing huge financing gaps to recover. | therefore commend the AlIB
contribution to the global response to COVID-19 and | urge the Bank to consider
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extending this window and to consider the special needs of its poorest
members. Once again, | thank the Bank for good leadership and for their
commitment to support member countries in need, particularly at these difficult
times. | thank you.

Singapore

Thank you, Your Excellency Dr. Sultan Ahmed Al Jaber and President Jin
Liqun.

| would like to commend AlIB’s commitment to implementing the Corporate
Strategy as it enters its next phase of growth. And better support member-
states to build back cleaner and greener. In particular, the two thematic
priorities of the Corporate Strategy will be key to AllB’s work in the coming
years.

First, regional connectivity. COVID-19 has accelerated the development of
the digital economy, which will be key to supporting post-pandemic
economic recovery.

| therefore congratulate AlIB’s inaugural co-investment in the Keppel Data
Centre Fund Il project, which will allow AlIB to play a critical enabling role in
improving digital connectivity, the backbone of the digital economy in Emerging
Asia.

Second, private capital mobilization. AlIB has done a commendable job in
promptly supporting the socio-economic needs of members through the
COVID-19 Crisis Recovery Facility.

However, going forward, it will be even more critical for AlIB to grow its
income and crowd in private capital, to ensure long-term sustainability of its
unique financial operating model.

In this regard, | welcome AlIB’s investment in the Singapore Infrastructure
Securitization Programme. The inaugural launch of the sustainability-linked
tranche of infrastructure assets in June this year will position AlIB as a
forerunner for Asian infrastructure asset-backed securities among the IFI
community.

| encourage AlIB to continue to find meaningful partnerships within the
Singapore infrastructure ecosystem, with its robust links across Asia. This will
better allow the Bank to launch new innovative financing tools to address the
immense and diverse infrastructure needs of the region.

Singapore stands ready to work closely with AlIB as it reinforces its position
as a premier financial institution with a global reach. Thank you.
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Tonga

It is with great honour, as Governor of the Kingdom of Tonga, to congratulate,
Your Excellency, President Jin Liqun, Fellow Governors, and Asian
infrastructure Investment Bank Management, with its foundational participation,
at this fundamental forum.

In its prudent strive to remain COVID-19 free, to date, the pandemic’s impact,
has, taken its toll, across the nation, with border closure, the Tourism,
Agriculture, Fisheries, and other key Sectors’ decline, nationals’ repatriation
demand, quarantine costs escalation, and so forth.

Over the past month, despite resultant challenges, the Health Ministry, in
sector — wide collaboration, with Churches, Schools, Communities, and key
Stakeholders, have embarked, on a strategic inclusive incentive, successful
Campaign for full vaccination of the people, under Development Partners’
support.

Accordingly, Tonga would be profoundly grateful, to utilize, AlIB’s COVID-
19 Crisis Recovery Facility, to alleviate and mitigate, progressive economic
financial pressures, and support, investments, in health infrastructures, for
preparedness and resilience, and other productive sectors, severely impacted
by the pandemic.

Argentina

Dear President, Mr. Jin Liqun, Honorable Governors, Delegates,
Observers, Distinguished Guests, Ladies, and Gentlemen.

It is an honor to stand here today, for the first time, at this auspicious Sixth
Annual Meeting of the Board of Governors of the Asian Infrastructure
Investment Bank, since our country has become this year the Bank's 86th
member.

This represents the relevance that Asian countries have for our country
and region in terms of trade, finance, exchanges, and cooperation for
development.

Argentina has the vocation to continue deepening exchanges with Asian
countries, promoting respect and mutual benefit. So, our economic recovery
could also bring benefits to our world partners.

Better infrastructure in our region will give better access to more markets.
More investment and financing access in connectivity infrastructures in
Argentina will bring Latin America and Asia closer together.
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On this table, we can find countries with different income levels, all working
together to mitigate the unprecedented global challenge presented after the
irruption of the COVID-19 and its global impacts. This fact is a demonstration
that we all live in an interconnected and interdependent world.

We should use this breakdown as an opportunity to be transformed into a
breakthrough, strengthening international cooperation and the multilateral
system to come out of this multiple crisis. Let's walk together down this path to
a bigger “us”.

Almost two years have passed since the COVID-19 pandemic outbreak, a
turning point in our history. The way we and our societies live has changed
drastically, and the efforts made to build back better - are still not enough.

The effects triggered by the pandemic only showcased what was already
visible: an ever-growing gap between developed countries and EMDEs,
enlarged by a threefold crisis including health, climate change and sovereign
debt, attacking the very basic foundations of our communities.

| would like to take this opportunity to express to you, as our President of
Argentina, Alberto Fernandez, stated, that the main issues that occupy our
agendas, given the aforementioned situation, should be Global Health, Climate
Change, and Sovereign Debts, which must be rethought at a global level
because none of each will be solved unilaterally.

In that regard, our country is fully dedicated to reaching climate goals, to
consider environmental risks in the identification, preparation, and
implementation of the Projects, but it is also willing to express that climate
adaptation should advance fairly and equitably, that there is no climate crisis
apart from the social and financial crisis.

Now the pandemic seems to be slowing down, we should mitigate the
unprecedented global challenge of the post-COVID Support. Longer-term
infrastructure development begins to (re)emerge. It is our collective due and
responsibility to share new proposals and build infrastructure projects for our
countries to continue the global recovery. Now that our economies are opening,
Connectivity seems to be one of the key issues to strengthen and implement.

In that sense, we welcome measures like the AlIB COVID-19 Crisis
Recovery Facility, which considers developing economies with lower debt
capacities, and presents adequate responses to the triple challenge of climate
change, social and economic damage, and represents a relief for highly
indebted countries.

The response to the pandemic and the new post-COVID normal has a
challenge when strengthen the role of multilateral institutions, and AlIB is an
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emblem of multilateralism in Asia and a great window of opportunity for Latin
American Countries, including Argentina. We stand ready to forge closer
relationships with all of you to update goals and guidance of AlIB for the
challenges of the new post-COVID normal. Thank you very much.

Bangladesh
Hon’ble Governors
President Jin Liqun
Excellencies, Ladies and Gentlemen
Good Morning, Good Afternoon and Good Evening.

| will start with COVID-19 circumstances. When the COVID-19 started in
2020, we could not imagine how severely it would damage the global economy.
During this quite difficult phase, we faced two difficult choices - save both lives
and livelihoods.

Despite the challenges, Bangladesh has been able to contain the outbreak
and achieve positive economic growth in the last two consecutive years.

This has been possible as our government responded quickly and
managed both the demand and the supply side shocks. Timely policy support
for key sectors while strengthening health service delivery channels
substantially helped our economy to remain on track. However, we could have
fought the pandemic in a more efficient way if vaccines were available to all.
Therefore, | request all concerned to consider making the vaccines a global
public good.

| thank AlIB for standing by us during this testing time and extending critical
support to overcome the difficulties.

To recover the economy again and make up for the massive damage we
suffered during this pandemic, increased financing in the areas of physical
infrastructure, supply of essential utilities and other related activities will be
required. | hope AlIB will consider the needs specific to countries.

This pandemic has presented considerable complexity in various fronts
such as poverty, inequality and climate change. | am confident our partnership
can help win those challenges and secure a safe and prosperous world for our
future generations - let us continue our concerted efforts towards that goal.

Once again, | express my sincere gratitude to our host, the Government of
the UAE as well as to AlIB Team for making this event successful.
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Thank you.

Israel

It is an honor to take part in this virtual AlIB annual meeting on behalf of
the State of Israel and | would like to thank the AlIB and the UAE for organizing
this important roundtable discussion.

As we look towards the end of 2021 and the beginning of 2022, it is clear
that the response to, and recovery from the COVID-19 Pandemic will continue
to be at the top of the AlIB's — and the world's — agenda. Israel views the AlIB,
with its unigue focus on building resilient infrastructure, as a valuable platform
for mobilizing financing in support of this agenda. As has been made clear by
the challenges of the past year and a half, emerging markets and developed
economies alike are in need of greater investment in building resilient social
infrastructures.

As restrictions limited social and economic activity, social-sector
innovations — including telemedicine and distance learning — played a key role
in maintaining a sense of stability and in limiting the damage to human capital
development. However, many of these innovations did not reach those who
needed them most — mainly due to the lack of the digital infrastructures
necessary to support these technologies.

As the AlIB continues to support countries in their crisis recovery and
response efforts, it should focus on the implementation of its digital
infrastructure strategy and increase investments in these valuable supportive
networks. Increasing connectivity is crucial to building resilient, twenty-first
century social systems that rely on technology to ensure the continuity of
service delivery in times of crisis.

Investing in digital and social infrastructures now will not only offer
countries the tools necessary to respond to the crisis at hand, it will also support
early-stage and advanced recovery efforts — boosting resilience in the long-
term.

We look forward to working closely with the AIIB to support resilient
economic and social recovery across Asia. Thank you.

Jordan
Mr. Chair, Mr. President,

Excellencies, Ladies and Gentlemen,
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| would like to start by extending our great appreciation to our host the
United Arab Emirates and the President of the bank for organizing this meeting.

The bank indeed has proven to be up-the-ante during these extraordinary
times and we are pleased with the level of cooperation with the bank so far.

We place high attention to the first investment loan operation in Jordan
under the AlIB Crisis Recovery Facility in the amount of US$ 250 million, it
constitutes a timely response from the bank to the level of challenges we have
been facing.

Jordan’s economy has been hit hard by the pandemic with continuing
fiscal, economic and social challenges. The slow growth rates and the souring
unemployment rates continue to be our biggest challenge.

Jordan recently launched the Government’s Economic Priorities Program,
which represents our post-COVID recovery plan to boost economic growth and
employment, which will be implemented in full cooperation with the private
sector.

The programme includes multiple public private partnership infrastructure
projects in fields of education, transport, railroad, water and energy, with an
estimated required investment of financing in the value of US$5 billion.

Worth noting that our key strategic project within the programme is
National Water Desalination and Conveyance Project, which aims at
addressing water shortage in Jordan. Concessional financing is pivotal to
realizing this project.

At these challenging times, maintaining effective joint cooperation is
crucially important and we look forward to more cooperation with the bank.

Thank you!

Portugal
Honorable President,
Honorable Chairman and Vice-Chairpersons,
Distinguished fellow Governors and Secretary of the Board of Governors,
Honored Guests,

Ladies and Gentlemen,
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Let me start by expressing my gratitude to the Government of the United
Arab Emirates and to the AlIB Secretariat for virtually organizing this year’s
Annual Meeting, still under such a challenging environment.

Looking back since our last meeting, in this same format, we commend the
Bank for its fast, coordinated and strong contribution to the international
response to the crisis, in partnership with peer Multilateral Development Banks
(MDBs), and in close coordination with the International Monetary Fund (IMF)
particularly on debt sustainability issues. In a context of urgent financing needs
to fight the effects of the COVID-19 pandemic, we are pleased to see that the
AlIB has succeeded in reinforcing its role as a reliable partner to its member
countries.

Looking to the challenges ahead, especially in the context of a
sustainable post-COVID recovery, of bold action in Climate Change and looking
forward to the achievement of the Sustainable Development Goals, we would
like to highlight three strategic priorities for next year.

Firstly, we encourage Management to prepare the shift from financing
under the COVID-19 Crisis Recovery Facility to the much-needed long term
financing of infrastructure projects to promote a structural, green, inclusive and
resilient recovery. AlIB should remain focused on its core mission, building on
its competitive advantage, and play a pivotal role in financing investment in the
recovery and the further development of sustainable infrastructure as an asset
class.

Secondly, within its core mission, AlIB should be innovative and find
better and more efficient ways to serve its clients, while remaining faithful to the
principles of ‘lean, green and clean’. These should include, in our view:

i) looking for financing opportunities beyond Asia, in high value added
projects. This should be done in accordance with the objectives and within the
limits established by the Bank’s Articles of Agreement and policies,

i) offering competitive financing to lower income countries, without
jeopardizing the Bank’s long term financial self-sustainability, and

iii) considering avenues to strengthen the Bank’s portfolio diversification.

Thirdly, we congratulate Management for the effort to make AIIB a
greener Bank. We applaud the Bank’s ambition to introduce a 50% climate
finance target and align itself with most of its peers on timeline for Paris
Alignment. This alignment should be backed by an internationally agreed
methodology and should be seen as an ongoing process. Looking forward, we
encourage Management be ambitious on its Energy Policy Review.
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Finally, we would like to emphasize that these strategic guidelines should
be pursued while ensuring the need to build and strengthen the Bank’s long-
term financial self-sustainability, honoring the commitment made by
Management when the Bank was established to avoid coming to shareholders
seeking for a capital increase.

Honorable President, Distinguished fellow Governors and Secretary of the
Board of Governors,

We would like to conclude with two suggestions of areas for further
attention, which we believe would be beneficial for the Bank.

First, we would like to see AlIB continuing to build a yield curve through
regular successful Euro-denominated emissions. Second, we encourage
Management to look for further ways to attract international staff, in particular
European talent, while ensuring diversity and representation. Human resources
must be seen as a pillar for the development of the Bank’s core mandate and
for truly honoring its multilateral nature. Attracting and retaining international
talent has proven to be a challenge for AlIB, particularly European talent,
although is partially explained by COVID constraints, structural elements also
play a role and must be tackled. Our representatives both at the Board of
Directors and in our capitals are ready to support you in this endeavor.

On the other hand, we encourage Management to work further on
transparency and data collection and dissemination about the procurement
contracts awarded in AlIB-financed projects for public works and for the
acquisition of goods and services.

Thank you.

Australia

Thank you Chair. Australia acknowledges and welcomes the support that
the Asian Infrastructure Investment Bank (AlIB) has provided over the past year
to support members and clients in meeting the unprecedented challenge of the
COVID-19 pandemic.

As the pandemic persists, AlIB will need to continue to reflect on how it can
best add value to the international community’s efforts to bring the pandemic to
an end and to support economic recovery particularly for less developed
countries. The new Corporate Strategy will help AlIB to remain focused as it
navigates this challenge.

With public finances strained from the pandemic, the need to mobilise
private sector capital is taking on a new urgency. We therefore welcome AlIB’s
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commitment to a 50 per cent share of private sector financing by 2030 and
encourage the Bank to make operationalising this commitment a priority for the
year ahead.

We also welcome AlIB’s new, innovative Learning and Evaluation Policy.
The development of a learning culture will be critical to AllB’s efforts to grow
the scope and size of its portfolio while remaining a lean institution.

AlIB’s ability to recruit and retain a diverse, high calibre workforce will
remain of critical importance. We hope in the coming year to see greater
diversity at all levels, but particularly in senior management, along with the
adoption of modern workplace practices and policies.

AlIB’s response to the COVID-19 pandemic has further established its
credentials as a valuable member of the regional economic architecture. As a
founding member, Australia looks forward AlIB’s ongoing contribution to
financing the infrastructure our region needs for a more prosperous future.

Hungary

Dear Mr. President, H.E. Mr. Jin Liqun, dear Governors, Ladies and
Gentlemen. It is my honour to be with you today at the Annual Meeting of AlIB.
Firstly, let me congratulate to you, Mr. President for successfully managing the
Bank in these challenging times.

Global economic activity is recovering from a deep recession induced by
the COVID-19 pandemic. The recovery is helped by the deployment of effective
vaccines, the relaxation of containment measures, and continued substantial
fiscal and monetary support. However, marked differences remain in the pace
of vaccinations and the scope for continued policy support across countries.

In order to prepare for stronger, more resilient economies and societies, the
structural impact of digitalisation and green transition on our economies should
be addressed. They bring opportunities and benefits, such as significant
productivity improvements in manufacturing, but also risks of displacement. An
inclusive digital transformation is a common goal at the international level
therefore the MDB community shall work together with the private sector to find
the way forward.

AlIB, also based on its corporate and digital strategies, has been working
hard in the past year to meet the goals of digitalisation and green transition,
and to close the infrastructure gap existing in the Asian region. Fostering
greater regional and global integration through connectivity in the fields of
renewable energy, transport, urban and water and sanitation sectors shall be
further pursued.
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In Hungary the measures taken against the economic effects of the
pandemic has been very successful so far. The government very early realized
that one of the most important economic policy instrument was broad based
vaccination. The sooner the highest number of people could be vaccinated the
earlier the economy may open up and may start to recover. Unemployment
level in Hungary has reached the pre-COVID level of 4%, and the economy
recovery of the country is faster than expected, the growth being one of the
highest in Europe.

In this context, let me finally stress that we do appreciate AllB’s support
towards Hungary, providing access to its new CRF facility, which,
complementing other IFI’s support, is a great contribution to Hungarian
Government’s efforts to tackle the huge economic and social consequences of
the pandemic.

Thank you.

Ireland

Honourable President, Honourable Chairman, Ladies and Gentlemen —
thank you to Management and the UAE for hosting the sixth Annual Meeting of
the AlIB Board of Governors.

The implementation of the Bank’'s COVID-19 Crisis Recovery Facility
(CRF) was instrumental in supporting many members as they tackled the
overwhelming impacts of the pandemic. Asia has been one of the hardest hit
regions by COVID and significant regional challenges remain. Therefore, the
Bank should consider prolonging the Facility and ensuring its focus on countries
most in need of assistance.

The COVID response required strong targeted and decisive responses
founded on international solidarity and co-operation. The Bank must continue
to drive multilateral efforts to rebuild in better ways including working with peer
MDBs in promoting sustainable debt management practices as countries
continue to face fiscal pressures resulting from the pandemic.

As the Bank shifts focus from crisis to recovery, we need to ensure a fairer
more equitable future for all people in the region, especially the most
vulnerable. Itis critical that we do not aim to rebuild what existed pre-Covid but
instead to create a different and better world for citizens and societies.

Accelerating the digital transformation and increasing the transition to low
carbon, more sustainable, green economies are imperative for Asia as the
region rebuilds and recovers.
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Infrastructure development will be critical in this regard. The Bank must
provide its regional members with high quality transformative, productive,
sustainability-focused infrastructure investments that will enhance their
resilience, foster connectivity and inclusivity in the long run.

The necessary post-COVID recovery presents an opportunity to catalyse
and shift global economies towards a low carbon and climate resilient future
aligned with the long term targets of the Paris Agreement. Ireland supports the
Bank’s 50% climate finance target and commitment to the Agreement. We urge
the Bank to show continued leadership by accelerating quality investments that
will assist Members plan for, and deliver, their low carbon, green and
sustainable recovery.

In particular, we would encourage the Bank to work with partners to ensure
technical cooperation in the area of climate adaptation and mitigation.
Collaborative partnerships and engagement will help to avoid a duplication and
overlap of scarce resources thus ensuring financing has a truly impactful result
on the countries and people who need assistance most.

Finally, the Bank can work with non-regional member countries such as
Ireland and other sources of private capital based in these countries who are
interested in investing in Asia in the areas of digitisation and sustainability.

There can be a shared benefit in building a bridge between Asia and other
key international sources of finance thus meeting the needs in the areas of
green, connectivity and technology infrastructure.

Thank you

Italy
Let me start by thanking the UAE for the warm hospitality and take this

opportunity to thank the AlIB for the support provided during the G20 Italian
Presidency.

The support to the most vulnerable countries has been a priority in our G20

Agenda and the MDBs should be part of this effort. In this respect, we launched
the ambitious Independent Review of MDBs’ Capital Adequacy Frameworks
and we ask the AlIB to provide its expertise and share data and information in
due course.

Once again, as also mentioned last year, we commend for the swift
response of the Bank to the COVID-19 crisis. We have been supporting the
Crisis Recovery Facility but at the same time we would like to recall that the

36

*OFFI(



instrument should remain exceptional and temporary, since it diverges from the
core mandate of the Bank. For the future, the Facility should be more selective,
concentrated on the most vulnerable countries of the region, and should be
employed in close coordination with other IFIs, along the line of G20
Recommendations for the use of Policy-Based Lending.

AlIB has a crucial role to play in the post Covid recovery and to help
building a new growth paradigm which is truly green, resilient and sustainable.
Beyond filling the infrastructure gap, by financing investments in new
infrastructures, in maintenance and regeneration of aging ones, there is also a
need to apply new generation technologies. This is where the AlIB can make a
real difference.

The Bank can also promote higher standards and help to minimize the
social and environmental impact of infrastructure investments. In this vein, we
want to commend the Bank’s ambition to introduce a 50 percent climate finance
target and we appreciate AllIB’s commitment to progressively ensure alignment
with the Paris Agreement by 2023.

The AIIB is a partner of choice for the region and a trusted institution for
Italy. We encourage the AIIB to continue working on becoming a leading
employer among multilateral institutions, capable of attracting and retaining the
best international talents and expertise.

New Zealand
Greetings. It is my pleasure to represent New Zealand.

It is unfortunate that we are not able to meet in person this year, but we
thank the UAE for their preparations. Having been through a similar process
with APEC, we can empathise with your position.

New Zealand appreciates the Bank’s ongoing support to members in
response to the pandemic, including to our Pacific Island neighbours. In this
context, we would like to welcome Tonga their first annual meeting as a
member.

Looking forward to 2022, we encourage the Bank to return to its core
mandate — infrastructure investments in Asia — which is what it does best.
These investments will provide much needed stimulus and will contribute to
long term development outcomes.

Increased infrastructure investment is playing a key role in New Zealand'’s
economic recovery. It also features in the economic recovery plans of our
Pacific partners, but some of the projects may not be investment ready, so there
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will be significant demand for project preparatory services in addition to
construction finance.

In responding to any demand, the Bank needs to be mindful of debt
sustainability and it will be important that it continues to work closely with other
IFIs, particularly the IMF, to manage this.

We welcome the President’s commitment to Paris alignment. We hope that
this will ensure that investments to support recovery from the pandemic also
accelerate the transition to carbon neutrality and increase resilience to the
impacts of climate change, which remains an urgent priority.

Private sector investment will be critical to the region’s recovery, given the
strain the pandemic response placed on public finances, so the Bank should
continue to focus on that area.

Delivering on this work will depend on having a fully and diversely staffed
Bank. We support the Bank’s work to increase this headcount, particularly
gender diversity across all levels

A diverse board is also important, so we also encourage Governors to
consider gender diversity when making appointments.

Thank you.

Spain
Thank you Chair.

Spain commends the Bank for the effective response given to COVID-19
pandemic. In our view one key aspect of this response has been coordination
with other MDBs and IMF. Synchronization is especially relevant to achieve
efficiency, so as to allow allocation of as many resources as possible to assist
those in need.

With this idea in mind, there is no room for complacency. We should learn
from this experience and take yet another step forward in coordination. We still
see some room for improvement, for example: 1) identifying specific sectors
and niches where each MDB has its advantages, so as to not overlap activities
2) focusing on regions where each Bank has its expertise and 3) establishing a
clear leadership —based on experience and knowledge- when cofinancing with
other institutions.

Looking forward, once we enter the recovery phase, we ask the Bank to
focus its activity on its core business, investing in infrastructure in the most-
needed countries of the region. The requirements in this field are enormous.
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Obviously, we shall keep in mind the risk of pandemic resurgence. After the
great effort that has been made to invest in the health sector, it is now
necessary to maintain and continue updating these infrastructures. Shall the
Crisis Recovery Facility be extended, budget support should be left to other
MDBs with ample experience on macroeconomic adjustment.

The recovery phase gives us the opportunity to rebuild the economies in a
more resilient, digital and greener way. The infrastructures for tomorrow that
the Bank helps to build should be both innovative and resilient to better position
member countries to tackle the devastating effects that climate change could
have in the region.

Regarding climate, we congratulate the Bank for its ambitious
commitments. The 50 percent target for climate finance by 2025 and its
commitment to be aligned with Paris Agreement by 2023 situate AlIB among
its peers. However, this is an ongoing process and, in this sense, the
development of the Paris Alignment methodology and the Review of the Energy
Policy is timely welcome. Given the green principle that guides AllB, we expect
the Bank to be ambitious in both challenges so as to position the institution as
a leader also in this needed transition.

Finally, given the foreseeable limited fiscal space in many countries, we
ask the Bank to innovate in order to facilitate private sector mobilization. Risk
mitigation instruments could be studied to encourage private involvement.

Thank you Chair.

Uzbekistan

Thank you, Chairman, dear Governors, and distinguished colleagues. First
of all, | would like to express my sincere gratitude to President Jin, to the Bank
Management, and the UAE Government for excellent organisation of this
Annual Meeting.

The COVID-19 pandemic has put immense pressure on the economic
development and growth in our member countries. In Uzbekistan, thanks to
timely measures taken by the government to support small and medium
enterprises and providing targeted social support to the population, we were
able gradually first of all to maintain and now gradually restore the activities of
economic entities and of the economy as a whole. As a result, Uzbekistan was
among the very few countries to record positive economic growth of 1.6% in
2020. Based on IMF's GDP forecast for Uzbekistan, we expect 6.1% growth
this year and the World Bank projections are similar at 6.2%.
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| think we have to thank AlIB for contributing to this success and support
of our country in difficult period of the pandemic, and accelerated approval of
emergency projects in Uzbekistan.

We are grateful to the Bank for prompt supports to health care
emergency response project and that strengthening COVID-19 preparedness.
Let me just wish that our next Annual Meetings will be in physical form and that
we have a chance to meet each other in person. Thank you.

Tajikistan
Honorable JIN LIQUN,
Dear Colleagues,

With high regard, | greet you and express my gratitude for organization of
this meeting.

We observe the intensification of cooperation on the part of the Asian
Infrastructure Investment Bank with the Republic of Tajikistan, and give
preference to the further relevant trend.

As we know, COVID-19 has made its own adjustments to the balance of
the world economy, and, according to estimates, this balance is negative.

However, should be noted that despite of difficulties that have arisen, the
Republic of Tajikistan remains committed to its priorities, which are included in
the National Development Strategy until 2030.

For us, the implementation of projects in the field of creation and
modernization of infrastructure by attracting investments is a fundamental task
of economic growth.

Large-scale work has been launched in this direction, including with the
assistance of the Asian Infrastructure Investment Bank, and in the future we
intend to implement projects that meet the requirements of the parties.

Today, the funds attracted from the Asian Infrastructure Investment Bank
are mainly aimed at improving the condition of highways and the reconstruction
of hydroelectric power plants.

Along with these two areas, we see mutually beneficial cooperation in the
implementation of new projects in the field of private sector development and
accelerated industrialization.
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We are convinced that measures to strengthen cooperation create real
opportunities for the implementation of new large-scale projects in the Republic
of Tajikistan.

In conclusion, | wish you success in implementing new infrastructure
development initiatives.

Thank you for the attention!

Philippines

Asian Infrastructure Investment Bank President Jin Liqun; my fellow AlIB
Governors; good evening.

Our experience during this pandemic underscored the virtues of close
collaboration among the development finance institutions. | recall having first
proposed a collaborative arrangement between the AlIB, the World Bank, and
the ADB back in 2017 to more effectively deliver development assistance to
countries in the Asia Pacific region.

This proposal produced a remarkable synergy in the Philippines’
vaccination program. We were able to bring together the three multilateral
banks under a joint financing arrangement for the purchase of vaccine doses
that can inoculate a hundred percent of our adult population and teenagers.
This was the first in the Asia-Pacific region and an excellent example of how
harmonizing development assistance among multilateral banks can vyield
optimal results. As we move towards a new economy post-pandemic, | urge the
multilateral banks to replicate this successful collaboration.

In the case of the Philippines, our strategy for rapid recovery is anchored
on our infrastructure program. We hope to obtain additional support from the
AlIB on rapidly upgrading our logistics as well as digital and health
infrastructure. We will also count on the AIIB to provide much-needed
assistance in strengthening our climate adaptation and mitigation measures.

We urge the AlIB and other multilateral banks to take bold steps in helping
developing countries plan and execute their return to normalcy. Close and
regular collaboration between the development finance institutions is not just
an option. It is now a necessity.

Uruguay

| want to thank the Asian Infrastructure Investment Bank for the opportunity
to participate for the second time as full member in the Annual Meeting of
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Governors. It is an instance that we especially value, at a time when Uruguay
is developing a trade opening strategy, as well as attracting investment to
generate a process of sustainable economic growth and social development.

As a result of a massive and steadfast vaccination plan, as of October 24,
75% of the total population of Uruguay is vaccinated with both doses and 79%
with one dose. Vaccination has been a key economic and social policy of the
government, which in conjunction with a forceful economic and social response
and an emphasis on individual freedom with social responsibility, has
contributed to mitigating the effect of the pandemic and positioned the economy
for its recovery. That said, the global evolution of the pandemic merits continued
monitoring, as well as the efforts for a better distribution of vaccines among
countries.

We especially want to highlight the agenda of structural reforms in which
we are advancing, which reflects the long-term vision that we have for the
country, in order to achieve better economic institutions and greater
competitiveness. A very important reform is the creation of a new fiscal
institution, which includes a fiscal rule as one of its central components,
although it is not limited to this. Progress in this regard is essential to achieving
long-term fiscal sustainability, a key element for macroeconomic stability.

Another reform in progress is related to social security and pension
system. We have created a commission of experts that has already delivered
a diagnosis report and is now working on a concrete reform proposal. This
reform has been pushed decisively by the government and will be essential in
achieving fiscal sustainability and the intergenerational equity to which we
aspire. With regard to the capital market, the commission for the promotion and
development of the capital and securities market has been relaunched. We
seek to develop new financing channels for all companies, to generate better
conditions for credit access that better adapts to all types of investment projects

Finally, we have effectively incorporated the environmental conscience into
the development of economic policy. We established in the budget law that
environmental aspects must be incorporated into the elaboration of economic
policy and, in particular, of fiscal policy. There are numerous examples of
progress, including the creation of the Ministry of the Environment last year or
tax changes to consider the emission of carbon dioxide, but We would like to
highlight the work being carried to design of a sovereign bond linked to
environmental indicators, based on climate change commitments that the
country has assumed internationally. We believe there is a lot of room for
innovation in the field of sovereign sustainable finance, as well as in multilateral
institutions.
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As a consequence of the new scenario that the world is experiencing,
multilateral organizations have a vital role to play. We appreciate the AlIB as a
very relevant institution in our approach to Asia, within the framework of our
international insertion strategy, open to trade and investment.

Thank you.

Ecuador

Thank you, sir, the Governors and authorities, it's an honour to take part in
this AlIB Sixth Meeting. The pandemic was a big challenge for every country.
However, it was a big opportunity to learn again to come together and work
together.

For Ecuador, the AlIB is a key collaboration, a key connection to Asia. We
want to be in the agenda of Asian countries and collaborate to build
infrastructure to strengthen the productivity of our country and to be more
connected to Asia and to the world. With the help of the international
community, we were able to vaccinate nine million people - we are 17 million
people - in only 100 days in our new government. We believe that we can
overcome more problems if we collaborate together as we did with the
pandemic.

Thank you very much.

Sweden

| would like to start by thanking the United Arab Emirates for hosting this
meeting.

Allow me to make two brief points.

First, ending the COVID-19 pandemic must continue to be our highest
priority and global vaccination is key. Sweden therefore welcomes the flexibility
the Bank has shown by quickly introducing the COVID Recovery Facility,
especially to provide vital vaccine financing to members. But the Bank also has
an important role to play in the recovery and must now help its members rebuild
via its core financing.

This brings me to my second point. The IPCC report makes it utterly clear
that climate change requires action now. Financing gaps are huge, and
resources must be mobilized from all sources. Donors must do their part, and |
am happy to announce that Sweden intends to double its climate finance until
2025. The multilateral system must do their part. We warmly welcome the
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Bank’s commitment to align its financings to the Paris Agreement and to help
its members achieve a green recovery. As the AlIB was created after the Paris
Agreement, it has a great opportunity to be a leader among MDBs. We
therefore expect that the Bank’s upcoming revision of the energy strategy will
result in ending all investments in fossil fuels.

To sum up, the AlIB has a key role in supporting its members to fight the
two crises. Using the Paris Agreement as its road map, it should seek
opportunities within its mandate and use its comparative advantage to facilitate
economic recovery and green transition for its members.

Topic 2: Climate Finance

United Arab Emirates

Your Excellencies, distinguished guests, valued members, thank you for
being with us.

As the Asian Infrastructure Investment Bank (AlIB) implements the Paris
Alignment — the alignment of public and private financial flows with the
objectives of the Paris Agreement on climate change — there are priority areas
on which we need to focus.

Scaling up the financial flows needed to strengthen our response to where
the threat of climate change is most acute is imperative. And the reason we are
here is to better support members’ efforts towards meeting their climate change
mitigation and adaptation goals.

We are fast approaching the United Nations Framework Convention on
Climate Change (UNFCC) 26th Conference of the Parties (COP26) in Glasgow,
Scotland.

AlIB has set an ambitious target to reach at least 50% of climate finance
in its annual approved financings by 2025.

Together with other Multilateral Development Banks, the Bank has also
committed to align all its financings with the overarching goals of the Paris
Agreement in a manner that is consistent with its mandate, capability, and
operational mode.

There are several priority areas. We should continue setting and achieving
measurable targets in the AlIB areas of most significant impact, which remain:
Sustainable Infrastructure, Cross-border Connectivity and Mobilising private
capital.
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We also need to increase climate finance with an important percentage
being committed to low- and middle-income economies.

In that sense, we can look at: Establish an emissions baseline to annually
measure and report the emissions profile of AlIB's lending portfolio and
investment activities, and regularly review targets to ensure consistency with
current climate science.

But how best can AlIB best scale up climate financing, including the
mobilization of ESG compatible private finance, and cater to less developed
countries’ needs?

As we sit here now, we have the chance to reimagine how the world can
use finance to reduce the risks from climate change. That is an incredible
opportunity. Innovation will remain our driver in unlocking new capital and
technologies.

In the medium-term, AIIB will continue to move toward private capital
mobilization goals by, among others, originating the bank’s private sector
pipeline, executing high-quality transactions, and achieving a distinctive and
efficient client experience.

Among the many tools at our disposal are development bonds, local
currency guarantees, credit wraps, cashflow securitizations, political and
credits risk guarantees, and capital market instruments — all of which have been
proven to be effective means of achieving private capital mobilization.

In parallel, we will continue to address the hurdles pointed by most
investors such as lack of data, consistent standards and ESG expertise.

Here in the UAE, our leadership and people are preparing to celebrate the
nation’s fiftieth anniversary while planning for the next fifty years — with the
‘Principles of the 50’ marking a strategic roadmap for the nation.

One of those 10 principles directly related to international work, which
bolsters our organization’s role in the UAE’s recognition as a leading global
citizen.

But the support of AlIB and the role of the UAE supporting sustainable
development in developing countries truly reflects multiple principle.

As we begin our journey for the next 50 years, the UAE has offered to host
the United Nations Framework Convention on Climate Change — COP28 — in
November 2023.

Last December, the UAE submitted an enhanced Nationally Determined
Contribution to the COP Secretariat with the UAE’s proposals on shaping a
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better, greener future for the planet, with technological innovation and
sustainable finance key enablers of the transition.

The UAE intends to reduce its greenhouse gas emissions for the year
2030 by 23.5%, relative to the Business-As-Usual (BAU) scenario.

We hope other countries will follow the lead of the UAE and the AlIB in
addressing the challenges ahead.

By joining forces with the AlIB members, the UAE cooperates with the
international community to elevate the living standards of people in developing
countries across Asia and we intend to continue to do so.

Your Excellencies, distinguished guests, valued member, thank you for
being with us.

United Kingdom
Dear President, Governors, Representatives,

| am delighted to represent the UK at the AlIB Annual Meeting. Thank you
to the UAE as our hosts.

As the incoming COP Presidency, the UK has been working closely with
MDBs and their shareholders to ensure the banks support a successful COP26
in Glasgow next week.

| strongly welcome President Jin's announcement that the AlIB will align
its operations with the Paris Agreement by 1 July 2023.

When combined with its 50% Climate Finance target, this ambitious
commitment places the AlIB among the leading MDBs.

The Bank therefore enters COP in a strong position, but we must keep our
eyes on the path beyond that.

The AlIB needs to implement its Climate Finance and Paris Alignment
commitments fully, ensuring it has the right staff and pipeline of projects to
deliver.

And looking ahead, we need all MDBs to step up ambition on private
finance mobilisation to support the billions to trillions agenda; to increase the
proportion of climate finance dedicated to adaptation and resilience; to ensure
that energy policies are consistent with Paris Alignment, and with the realities
of climate science; and to mainstream nature into operations, analysis, and
advice as per the recommendations of Professor Dasgupta, who I'm delighted
has been included in the Meeting programme.
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This will not be easy.

But in the long-run it will be fundamental to achieving the Bank’s Article 1
purpose of fostering sustainable economic development, creating wealth, and
improving infrastructure connectivity in Asia.

President Jin, let me assure you that the UK remains a dedicated partner
to the AlIB to support you to lead action on these areas in the years ahead.

Azerbaijan
Your Excellency Mr. President,
Honourable Fellow Governors,
Distinguished Guests
| would like to thank (AlIB) for organizing our meeting.

Today the climate crisis is one of the biggest challenges human race is
facing. The world has turned its focus on this issue and encourages states to
make new, more ambitious commitments in order to achieve the goals set out
in the Paris Climate Agreement.

AlIB’s activities directed to ensuring green and sustainable future are
particularly commendable. In 2020, AlIB’s contribution in sustainable
infrastructure totalled 1.2 billion USD and 13 projects had a climate finance
component.

What the Bank achieved goes way beyond the numbers it reported. The
projects promote energy access and security, and push up the availability of
renewable power generation capacity, as well as reduce the carbon intensity of

energy supply.
Dear colleagues,

Today, we, as Governors, will contribute to the abovementioned process
through deliberations on how the Bank can continue to support member
countries to rebuild green and resilient economy. The Bank’s focus should be
on providing technical assistance to its member states, particularly on
developing policies for energy efficiency and renewable energy resources,
raising public awareness, as well as on enhancing effective planning and
management capacity. Increasing financing of high impact and visible projects
is also important.

Within the framework of the approved National Priorities of Azerbaijan for
the next decade, we will focus on ensuring the green and sustainable economic

47

*OFFI(



growth of our economy. Meanwhile, we are undertaking large-scale restoration
processes in the liberated territories of Azerbaijan with special attention to
implementation of "green and smart” concepts.

The Bank has played an extensive role in the development and economic
growth of its member countries and | believe that it will continue to do so, where
a range of challenges remain.

Thank you for your attention.

Brazil
Mr. Chair and Colleagues,

| am very pleased to join you today as a founding Member of the AlIB and
to address some issues regarding climate finance from our perspective.

| am glad to mention that we are in the process of developing the new
Brazilian National Plan on Climate Change and the National Plan on
Adaptation, initiatives that may present many opportunities for collaboration
and enhanced partnerships.

In addition, a Green Growth Plan was recently launched to reinforce
government actions in favor of sustainability and to contribute to the transition
to a new development path, more resilient and inclusive. For this, it is essential
to integrate the private sector to this agenda, as well as to design and
implement market mechanisms to leverage it.

Indeed, we consider the development of customized and innovative
investment solutions for mitigating climate and sustainability risks to be of
paramount importance. The challenges and funding gaps still to be taken up in
infrastructure make the Bank’s mandate more prominent while making it
strategic to boost private sector engagement, so as to mobilize its capital to
long-term investments.

When it comes to advancing on an agenda of green growth, economic
sustainability, and affordable and just transition, financing is key to ensure the
successful and effective achievement of development at local, regional and
global levels.

Brazil and other developing countries are making significant efforts, and
finance and other means of implementation are essential to assist and enable
us to achieve both the goals and objectives of the Paris Agreement and the
2030 Agenda.
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Finally, 1 would like to commend the AlIB for its accomplishments in the
past years. We believe that the Bank does have the potential to become one of
the most important sources of multilateral finance with the aim of bridging the
infrastructure funding gaps.

Thank you!

Hong Kong, China
Mr. President, fellow Governors, thank you for the floor.

The future depends on our collective response to the daunting challenges
of climate change. As an international financial centre, Hong Kong, China is
determined to carbon neutrality.

Climate finance initiatives can help, while creating new investment
opportunities. And | commend the AlIB’s goal of committing at least 50% of its
total financing approvals to climate finance initiatives by 2025.

We are actively involved in the International Platform on Sustainable
Finance, the Network of Central Banks and other global forums. Last
November, the Hong Kong Monetary Authority and the International Finance
Corporation launched the Alliance for Green Commercial Banks. The Alliance
is bringing together leading financial and research institutions across Asia to
boost green finance and promote climate investment.

Back home, we have set up a Green and Sustainable Finance
Cross-Agency Steering Group to coordinate policy and accelerate green
finance in Hong Kong.

Green bonds will help get us there. To date, US$3.5 billion has been
issued under our Government Green Bond Programme. Over the next five
years, we expect to issue green bonds worth about US $23 billion.

Hong Kong, China will continue to pursue green and sustainable finance
as part of a comprehensive strategy to tackle climate change and create a
future built on shared prosperity. Thank you.

Indonesia
Thank you Chair,
Honorable President of the AlIB and fellow Governors,
On behalf of the Government of Indonesia, | would like to congratulate AllB

on the sixth anniversary of its establishment, and thank the Government of the
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United Arab Emirates for hosting and supporting this year’s Annual Meeting.
Also, | would like to thank the Government of the People’s Republic of China
for its continuous support to the Bank.

Talking about the transition to a low carbon economy in the global context,
we need to always remember that the economic and moral dimensions of the
transition have been translated into legal principles and obligations, in both the
UNFCCC and Paris Agreement. We all must observe these principles, and
developed countries have the obligation to assist developing economies in
combating climate change and transition to lower emission and climate-resilient
development. This should be a just and affordable transition process.

Despite the challenges, we must remain committed to climate action. We
welcome AlIB implementing Paris Alignment to help members achieve their
climate targets. AlIB should look at members’ NDCs and assist them to design
and contribute to members’ NDC investment plan/strategy.

Indonesia has recently submitted its updated NDC and Long-Term
Strategy on Low Carbon and Climate Resilient Development 2050. While the
emission reduction target remains the same, the updated NDC broadens the
sectors covering ocean and mangrove. Indonesia aims to achieve Net Zero
Emission in 2060 or sooner. And this of course needs huge investment and
international support.

Capital and technology intensive sector such as energy will be very much
in need of investment, including from MDBs. Indonesia’s energy transition, for
instance, needs USD 5.7 billion per year. We are pleased with the AlIB
development and support AlIB's thematic priorities, which include green
infrastructure.

Showing our leadership towards the energy transition, we will be launching
of the partnership with the ADB to study the Energy Transition Mechanism
(ETM) at the COP26 next month. This platform would enable earlier termination
of coal fired power plants and shift faster to renewable energy sources. But to
cover the entire power plants, this scheme needs huge investment. We are,
therefore, seeking to work with any interested parties including AlIB to replicate,
scale-up and make this a successful instrument for energy transition.

So as the world is transforming, AlIB should scale up climate finance
collectively in parallel with other institutions. This could be developed by
enhancing the current financing facilities and try to create a new one which
could complement those at the MDBs.

Thank you.
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Liberia

Thank you, Mr. Chairman. Mr. President of the AIIB. Distinguished
Governors.

On behalf of President George Manneh Weah, President Weah extends
his profound appreciation to the Bank for Liberia’s admission into the AlIB last
year.

Liberia is a very green economy and a green country. We have the
largest reserve of the upper equatorial forest region and we have significant
untapped potentials. We are looking to engaging the AlIB in developing this
potential.

But | have to say Mr. President that the post COVID era presents some
challenges in terms of resources, especially in the short term since resources
are strained to fight COVID and vaccination. But they also present
opportunities. They present opportunities for focusing on climate smart
agriculture, especially for Africa and for climate smart infrastructure. So, Africa
and the Bank can focus on turning and enabling Africa to becoming a net food
producer rather than consumer.

The Bank can also help Africa to develop carbon markets. This is a
mentality shift that is needed. We need to move from this regulated green fund
to developing carbon markets, carbon syncs and conservations. This is where
Liberia has comparative advantage and we are looking at working with the Bank
in this area.

The report on fossil fuel is showing that the world is going to miss the
target of 1.5 degree Celsius. And so climate finance should help countries in
terms of fossil fuel reduction. But in Africa and developing countries, we don't
have that much adaption. So, the bank financing facility should help developing
countries and Africa to move in that direction.

We look forward to supporting the Bank’s commitment to the Paris
Agreement by setting a target of committing 50 percent of its overall project
financing approvals to climate finance by 2025. And we also look forward to
engaging with you more over the next several years as Liberia situates itself as
a leader.

President Weah will be speaking at COP26 to present Liberia vision on
addressing climate change and climate finance.

| thank you.
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Luxembourg

Thank you, Chairman, President Jin, your Governors and members. First
let me congratulate UAE for chairing this meeting on the occasion of this Sixth
Annual Meeting.

| have two quick points, one on climate, saying that | would like to
congratulate the AlIB on what has been done in the context of the pandemic,
and as we now see that the pandemic is getting at the end of the tunnel and we
see the light, we should focus really on climate change issues and in particular,
favor adaptation finance in other projects which lack behind mitigation. We
would also like to welcome the concept paper that has been put forward on
investment in climate-resilient technologies.

Still related with climate, let me welcome that the AIIB is actively
participating in the joint MDB framework on Paris agreement. That's exactly
what we need, all of the MDBs working together so that we reach one accepted
and comparable framework. Having been at the OECD meeting where | was in
the Vice Chair, | can tell you that a lot of the places in the world are thinking of
bringing together all the data and all of the methodologies, the taxonomies, and
we need to all work together, OECD, G20, MDBs, we as Luxembourg would
favor that.

My second comment is about crowding in the private sector. The billions
of the AlIB are very, very precious. In order to leverage these billions we need
to get to the trillions and we can do that by crowding in private sector. We do
that in Luxembourg; we have a good track record. We have set up a climate
finance platform with the European Investment Bank, putting in €150 million
and leveraging more than €3 billion worth of projects.

Let me also mention the Luxembourg Green Exchange specialized in
listing green bonds and sustainable bonds. This Green Exchange is today
listing more than half of all sustainable bonds in the world. Let's not forget, if we
want to build successful, we need to do it together with the private sector.

Thank you very much.

Pakistan

Good morning, good afternoon and good evening to you all. It is an honor
to participate in the Annual Meeting of Asian Infrastructure Investment Bank. |
would take this opportunity to thank and congratulate the Chair of UAE and the
Government of the UAE for hosting this event. | wish we could attend the event
in person.
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| appreciate AlIB for choosing the climate financing for discussion when
the global leaders are set to meet in Glasgow next month for the COP26
conference. The climate mitigation and adaptation goals can only be met by
aligning to the commitments under Paris agreement commitment which entails
strong resolve and financial resources.

| would like to highlight here that Pakistan has been consistently ranked
amongst the countries most affected from the climate change. On the other
hand, Pakistan contributes very little to Green House Gases (GHGSs), being
135th in the list of countries for carbon emissions.

The government is cognizant of its responsibilities and has set high priority
actions to mitigate climate change impacts. Pakistan has set a target for 50%
reduction in carbon emission by 2030. A Ten Billion Tree Plantation project has
been initiated which will bring environmental as well as social improvements. |
take pride in announcing that Government of Pakistan has set a target of
achieving 75% of power generation by 2030 through hydel, alternative and
renewable energy resources with the renewables contributing 30% to the
generation mix. Moreover, climate adaptation and mitigation strategies have
been incorporated in the revised NDC.

It is very encouraging that the bank’s corporate strategy sets strong basis
for green infrastructure financing and climate financing. The Bank’s portfolio in
Pakistan is mostly in green infrastructure. The efforts for climate mitigation will
be incomplete without addressing energy sector emissions which remain the
largest source of GHG emissions. Achieving this target will require active
engagement of Pakistan with AlIB. Similarly, energy efficiency policy will be
formulated by early next year. Meeting these goals require considerable
financing requirement which cannot be met by the Government alone,
therefore, AlIB financing and help for private capital mobilization is required.

We would like AlIB to concentrate on supporting the regional countries’
effort for climate adaptation through resilient infrastructure addressing the
needs for WASH, urban flooding, low emission-transportation, connectivity and
inclusive growth. Since the energy sector contributes more than half of the
emissions, we ask for AlIB investment in technological funds to spearhead
transition to cleaner energy technologies particularly energy storage which will
be key for the transition. We understand that multilateral banks committed US
$ 66 Billion in climate finance, however, this amount is not sufficient to meet the
requirement. This underlines the importance of private capital mobilization with
the help of MDBs.

We fully support the AIIB vision and targets for climate financing
enunciated in the corporate strategy and will engage actively with AlIB for
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realizing mutual goals for green infrastructure in the regional countries vis-a-vis
Pakistan.

| thank you once again and look forward to meeting you all in-person.

Saudi Arabia

Thank you, Chair, and Your Highness, Your Excellencies. At the outset, |
would like to thank the United Arab Emirates and the Asian Infrastructure
Investment Bank for organising this roundtable.

| very much appreciate the focus on the post-COVID-19 support and
climate finance. Given the importance of these topics, | have shared my
reflections in detail in a written statement and will take this opportunity to
highlight the following brief points.

First, given the large and growing gap in access to energy, the world needs
all sources of energy to support economic growth and sustainable
development. In this context, climate finance must be focused on tackling net
greenhouse gas emissions rather than targeting specific sources. In addition,
the importance of the energy security cannot be overemphasized, especially
with the recent developments in the energy markets and the severe impact of
the COVID-19 pandemic on poverty and development.

Second, the technological solutions that could help reduce the carbon
footprint of fossil fuel deserve more support. The AlIB should collaborate with
other institutions in making further efforts to develop and finance the new
technologies that will enable the capture, storage, and reuse of carbon. In
particular, | would encourage the AlIB to leverage the circular carbon economy
framework which was endorsed by the G20 last year.

Finally, let me highlight that Saudi Arabia is taking a leading role in
addressing climate change issues. Recently, the Kingdom announced the
Saudi Green Initiative and the Middle East Green Summit. The Saudi Green
Initiative will allow Saudi to reduce its carbon emission by 278 million tons per
annum by 2030, which is double our previous targets. Thank you very much.

Turkey
Dear Colleagues,

As the Bank is kicking off its growth phase, let me emphasize some of our
expectations.
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First, we support the extension of the Crisis Recovery Facility for one more
year.

Second, we welcome the Bank’s climate ambition and commitment on
Paris alignment. Here, we expect the Bank to consider country specific needs
and follow a gradual alignment process. Turkey is determined to achieve Paris
Agreement goals, with a vision of net zero emissions by twenty-fifty-three
(2053).

Third, Paris-aligned pathway cannot be achieved without scaling up private
sector-led investments. We strongly believe that de-centralization would help
AlIB to achieve its private sector target. At this point, | would like to emphasize
that Turkey is ready to host a regional hub in Istanbul.

Fourth, Bank should further focus on renewable energy. Turkey has
achieved a remarkable growth in renewables in the past decade. As of last
year, 52 percent of our total installed capacity consists of renewable resources.
We will continue to further enhance this capacity.

Fifth, we would like to see AllB’s involvement in energy efficiency projects.
Turkey has been carrying out substantial level of investments in these projects.

Lastly, we strongly believe AlIB has a key role to lift the region’s global
value chain participation. We encourage the Bank to shift its gear into digital
and green infrastructure. In conclusion, we have all the confidence that the AlIB
will successfully deliver its mandate during its growth phase.

Thank you.

Nepal
Mr. Chairman,
Fellow Governors / Alternate Governors,
President Mr. Jin Liqun,
Distinguished Delegates

I am very delighted to address this forum on behalf of Government of
Nepal and wish to extend thank AlIB for this opportunity.

Climate financing has emerged as a prominent issue in the growing
context of several adverse effects posed by climate change globally. The
impacts and issues of climate change for the nation like Nepal must be
discussed seriously in the forum like this. | am very happy that AlIB has come
up with this theme this time in this roundtable discussion.
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Nepal too is a climate change vulnerable country. We have been affected
by climate change mainly in two ways: first, being low carbon emitting country,
our environment and ecosystem has been hit hard by carbon emitted from outer
world. Secondly, climate change has increased our development cost. It has
put additional financial burden and has direct impact in the investment
programmes and recurrent expenditure of the government.

As per the study conducted in three major sectors, (i.e. agriculture,
hydroelectricity and water-induced disasters), the estimated annual economic
losses is found to be equivalent to 1.5-2% of the GDP, which amounts to
approximately US$ 270-360 million at 2013 price, while the projected losses
amount to 2-3% of current GDP per year by mid-century.

Furthermore, we are prone to several disaster and our unique
geographical impediments like Himalayas, Glaciers, Rivers etc. are at higher
risk due to global rise in the adversities brought by climate change. The losses
and resulting costs on these are unmeasurable.

The above facts shed light on the overall consequences we have been
suffering for long due to adverse effects of climate change. Though, we have
put us through effort in order to combat these effects. we are always short of
investment and adequate resources for promoting sustainable development
and mitigating climate change effects coordinately at the same time. Thus,
climate financing has been our concern and we hope AlIB too realizes this and
come up with initiative for nation like us in order to finance our development
projects through grant support.

Finally, | call for the global integration and collaboration from all
international communities to combat climate change. While doing so, | hope,
IFls like AlIB and other institutions could introduce special financing schemes
targeting environment friendly development. At the same time, | also expect
bank like this could extend support for country like us and join hand with us for
enhancing climate friendly sustainable growth.

Thank you.

Sri Lanka

Thank you, Governors, Alternate Governors, and ladies and gentlemen. |
am pleased to join all of you today at this forum. | wish to congratulate the AllIB
for organizing this forum and also thank the AIIB for the support extended
towards Sri Lanka since its inception, and especially by extending the COVID-
19 by extending the COVID-19 emergency and crisis response facility.
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While the COVID-19 pandemic has already created significant stress in
the economy arising from fiscal constraints, growth challenges, and external
sectors marked especially by the drastic falls in tourism, further climate change
induced hazards will only compound the vulnerabilities in the socioeconomic
font. The country having recognized the impact of climate-induced hazards has
been investing into climate mitigation measures for a while but we now believe
that focus must also shift to investments onto climate adaptation measures.

It is in this context that the country is aggressively pursuing a sustainable
economic model that has targeted the achievement of 70% renewable energy
in electricity generation by 2039, carbon neutrality by 2050, half nitrogen-based
by 2030 by promoting organic agriculture. These targets if to be achieved
require significant investments that include both equity and debt financing,
where such debt financing comes at an affordable cost with longer tenor.

Sri Lanka believes that it's time multilateral agencies initiate more
proactive actions that will stimulate a wider global action deploying innovative
financing, including fintech solutions, that will unleash the full potential of the
economy, facilitating a better delivery of education, health, social security, by
encouraging access to next-generation technologies and jobs.

Thank you.

Austria

Austria greatly values the green motto of the AlIB and would like to see the
Bank at the forefront of International Financial Institutions, that are propagating
the climate change agenda. In this context, | would like to highlight 4 priorities
that | believe are critical for the future of the AlIB.

First, | would like to commend the Bank on its plan to align all new financing
activities to the Paris Agreement by 1 July 2023, as well as on its engagement
in the Joint MDB Working Group on Paris Alignment. Going forward, | would
like to encourage the Bank to work towards an ambitious development and
implementation of the joint methodology towards the 1.5° temperature goal.

Second, as the portfolio of Financial Intermediaries is steadily growing at
the AIIB, it will be important to ensure that the joint methodology for Paris
Alignment can soon be applied also to these types of investments. This will
enable the AlIB to better analyse and monitor the climate relevance of Financial
Intermediary investments.

Third, the 50% climate finance target that was introduced with the
Corporate Strategy in the past year, as well as the President’s explicit
commitment to not finance coal or coal-related infrastructure, were very
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important milestones for the AlIB. | would like to encourage the Bank to clearly
reflect this climate ambition in the upcoming Energy Policy Review.

Fourth, the increased climate engagement needs to be well-reflected in an
increase in AlIB staff capacity working on the topic of climate change. | believe
this to be essential for the AlIB to further strengthen its green motto, assess
investments, develop and implement climate methodologies, and adequately
monitor investments.

Thank you.

France

First of all, we welcome the AlIB’s ambitions and efforts to implement Paris
Alignment and to increases its climate finance engagements. This positive
momentum should be further accelerated since we are all well aware of the
huge challenge ahead, few days before the opening of the COP26.

To tackle this challenge, the AlIB ambitions and policies should stick to the
best available scientific knowledge and highest international standards. | thus
welcome the close coordination of AlIB with other MDBs to define a framework
to align with the Paris Agreements objectives, which will provide clearer
guidance to target the most relevant projects.

In the same spirit, IEA net zero scenario highlighted the need for a shift in
current energy investments strategies. The upcoming review of AlIB’s Energy
Strategy will help better take into account the level of development of client
countries and support their low-carbon long term strategies.

Still looking at scientific knowledge, IPCC has shown the deep and lasting
impacts of climate change on infrastructures. As climate impacts are dependent
on geographical areas and given the long lives of infrastructures, | believe that
AlIB should focus on specific climate adaptation needs when financing
infrastructures in Asia, which is at the core of its mandate and expertise.

We also believe the AlIB should speed up its efforts to tackle the immense
biodiversity challenge. Biodiversity provides resources and services that
regulate climate change, support economic growth and livelihoods and can help
strengthening adaptation to climate change. We thus strongly encourage the
bank to develop a biodiversity strategy and explore avenues to set co-benefits
targets

Regarding the mobilization of resources, we, like many others, share the
urgency to further scale up private climate finance: clearly, public funds alone
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will not be sufficient to ensure a clean and just transition nor to meet the
objectives of Paris Agreement.

The AIlIB is particularly well positioned to help overcome barriers such as
perceived macroeconomic risks often associated with infrastructures financing
in Asia. | therefore encourage AlIB to continue deploying co-syndication and
de-risking investments, and also to pursue its work to transform resilient
infrastructures into an asset class.

| also encourage AlIB to foster innovation, for instance as part of its
digital infrastructure objectives, by supporting incubators or venture capital
investors in developing countries to create and develop new markets. To that
extent, the bank could benefit from partnerships with the Green Climate Fund
for instance.

More generally, MDBs should coordinate better in order to maximise
private climate finance mobilisation- through country platforms for example -
and more generally by consistently exchanging best practices and promising
initiatives.

Thank you.

Germany

Thank you, Chair. Governors, dear President Jin, | want to start by really
congratulating the AlIB on the swift and decisive reaction to the COVID crisis
which was already the subject of the previous session and of course we have
another longer-lasting, in a sense even greater challenge at our hands, which
is the climate crisis, and we very much welcome the announcement of the Paris
alignment of the AlIB by July 2023, which is in line with what the peers are
doing. For example, it's exactly the same date that the World Bank has it in for,
and | think that's good. That's the right approach and we're very happy with
that.

Meeting the goals of the Paris Agreement will require a rapid shift of
international financing from fossil fuels to renewable energies, and in that
context no doubt the AlIB will in the upcoming energy strategy review assure
that it is very much aligned of course with the Paris Agreement, as enhanced
by President Jin last year, and also the formal exclusion of all coal projects no
doubt will follow very soon and clearly, financing for natural gas should be
limited to exceptional situations with a clear timeline for decarbonisation and
only where renewable options are not feasible.

Building on this year's motto for the Annual Meeting, we see AlIB's
immense opportunity to ambitiously invest in the emerging climate finance
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transformation in order to support infrastructure transformation for social and
economic wellbeing of the people of Asia tomorrow, as is the motto.

In that context, we would also be keen for AlIB to protect its privileges
that it has achieved within capital markets by means of its AAA ratings.

| want to close by thanking once again the staff of the AlIB and its
President, his leadership in making sure that we take the opportunity that a
young, lean, clean, and green MDB fit for the 21st century presents itself.

Thank you very much.

Korea
Governors, President Jin, and distinguished participants,

We are facing growing demand for the low-carbon transition of economies
for sustainable growth.

To engage more actively in global climate action, Korea is firmly committed
to 2050 carbon-neutrality and ready to announce more ambitious target of
updated NDC for 2030 at COP26.

Korea is also committed to the mobilization of climate finance including the
expansion of our green ODA and replenishment of the Green Climate Fund
(GCF) and plans to adopt mandatory disclosure of firms’ environment-related
information.

Today, I’'m going to propose 2 points that I'd like to expect the AllIB would
address to promote climate action effectively.

First, we need to reinforce our support for the low-carbon transition “in the
way of respecting the recipient country’s voice”. To combat the climate crisis,
participation of developing members is essential. We should fully recognize and
understand the challenges that developing members may face in the midst of
the transition to a low-carbon economy. In this regard, Korea hopes to share
our experience and technology for the developing member’s climate action.

Second, | think the AIIB should strengthen cooperation with global
institutions including other MDBs. In order to boost climate finance and to avoid
green-washing, we need to set internationally-agreed terms and standards. In
this regard, efforts to integrate and set a common international standard are
needed to reduce transaction costs and promote investment.

Climate action is a challenging agenda, but we must win through this
difficult journey in solidarity. | am convinced that climate finance will be new
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engine for growth by transitioning and innovating the economic fundamentals
and structures for the post-pandemic era.

Thank you very much for your listening.

Netherlands
Dear Chairman, dear President Jin, dear Governors,

First of all the Netherlands would like to thank the United Arab Emirates
and the AlIB for hosting the sixth annual meeting and we applaud the initiative
to discuss Climate at this roundtable.

There is no doubt that climate change poses significant challenges to
macroeconomic and financial stability and entails substantial cross - country
spillovers.

In this regard, we strongly support the commitment of the AlIB, together
with other Multilateral Development Banks to ensure that Paris alignment will
be at the heart of their decision - making.

We strongly welcome AlIB’s commitment to align all new financing
activities by 1 July 2023 to the Paris Agreement. We look forward to the joint
statement on the MDB Paris alignment framework at COP26 and encourage
the AlIB to publish the details on this framework as soon as possible.

It is an important step of the AlIB to align its own investments to the Paris
Agreement through which it will demonstrate its knowledge and experience. As
such, an authority as the AlIB can help to ensure Paris Alignment of its indirect
investments as well.

Furthermore, developing and financing high - quality green projects will
contribute to the Green Revolution in Asia and will enable the Bank to assist
the region to face its environmental challenges head - on.

Private finance is of course key for this.

We call upon the AIlIB to be ambitious in this regard, by enhancing the
leverage of their investments in Asia for green projects, both adaptation and
mitigation projects.

To conclude, we look forward to the Paris alignment of the AlIB and all the
green projects in the coming years.

Thank you.
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STATEMENTS FROM THE BOARD OF GOVERNORS

Australia

Australia acknowledges and welcomes the support that the Asian
Infrastructure Investment Bank (AlIB) has provided over the past year to
support members and clients in meeting the unprecedented challenge of the
COVID-19 pandemic. The Board of Governors meets this year against a global
backdrop of ongoing uncertainty and an uneven recovery. In the year ahead
there will be more to do in financing both the ongoing pandemic response and
the infrastructure needed to underpin our region’s future prosperity. The new
Corporate Strategy will help AlIB to remain focused as it navigates this
challenge.

AllIB’'s COVID-19 Crisis Recovery Facility has provided much needed
finance in support of members’ ability to meet the health and economic impacts
of the pandemic. We are pleased to see much of that support is provided in
partnership with other international financial institutions and multilateral
development banks — demonstrating AlIB’s strength as a partner for clients and
peers that mobilises quickly and acts with integrity. As the pandemic persists,
AlIB will need to continue to reflect on how it can best add value to the
international community’s efforts to bring the pandemic to an end and support
economic recovery, particularly for less developed countries.

It is already clear that the path out of the pandemic will not be even or
smooth and its effects will echo through the global economy for some time to
come. The AlIB must be aware of, and will be required to work within, shared
international concerns and frameworks for dealing with debt sustainability.

With public finances strained from the pandemic, the need for development
finance institutions to play a role in mobilising private sector capital is taking on
a new urgency. We therefore welcome AlIB’s commitment in the Corporate
Strategy to a 50 per cent share of private sector financing in its approved
financing by 2030 and encourage the Bank to make operationalising this
commitment a priority for the year to come.

Australia welcomes AllIB’s commitment to supporting members to meet
their commitments under the Paris Agreement. Infrastructure, particularly in the
energy sector, will play a vitally important role in both adaptation and mitigation
efforts. It will be important that the Bank is sensitive to the needs and constraints
faced by developing member countries. An overly prescriptive approach will
ultimately be counterproductive.
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The Bank’s portfolio has grown dramatically in the past year — from US$
20,372 million Q3 2020 to US$ 28,200 million Q3 2021 - creating an
implementation task that will endure for many years to come. This will provide
AlIB with an opportunity to demonstrate its commitment to high standards at all
points in the project cycle. In this context, we welcome the revisions to AlIB’s
Environmental and Social Framework which strengthens commitments in a
range of areas including a prohibition on the use of asbestos-containing
materials. We look forward to seeing this stronger framework combined with
strong commitment by AIlIB in its implementation. We also welcome the
adoption of AllIB’s new, innovative Learning and Evaluation Policy into action.
The development of a learning culture will help AlIB improve effectiveness as
the portfolio continues to grow in volume and breadth while remaining a lean
organisation.

As it embarks on a new phase of growth as an institution in pursuit of a
mission made even harder by the COVID-19 pandemic, AllB’s ability to recruit
and retain a diverse, high calibre workforce is of critical importance. We hope
in the coming year to see greater diversity at all levels, but particularly in senior
management, and the adoption of workplace practices that are more consistent
with that of a modern institution.

AlIB’s response to the unprecedented challenges arising from the COVID-
19 pandemic has further established its bona fides as a member of the regional
economic architecture and of the international community. As a founding
member, Australia looks forward to seeing AlIB continue to grow into its
potential as a modern development finance institution.

Austria

Mr. Chairman, Mr. President, Distinguished Governors, Ladies and
Gentlemen,

At the outset, | would like to express my appreciation to the Government
of the United Arab Emirates, as well as Management and staff of the Asian
Infrastructure Investment Bank (AlIB), for facilitating the virtual format of the
sixth Annual Meeting of the AlIB.

| would like to use this occasion to commend the Bank on its achievements
in the nearly six years since its foundation. AlIB has succeeded in building and
maintaining a sound financial profile and reputation, fostering the adoption of
international environmental, social and procurement standards, and ensuring a
progressive deployment of policies and strategies.
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I would also like to acknowledge the fast and effective response of the AlIB
to the COVID-19 pandemic and the concerted effort undertaken with other
Multilateral Development Banks (MDBs), ensuring complementarity of
responses, supporting those hardest hit by the crisis and with due consideration
of debt sustainability concerns. The pandemic and its consequences will require
our attention also in the future. As we go forward, | would like to encourage the
Bank to facilitate a green and resilient recovery, while keeping the focus on its
core mandate.

Let me now highlight some of Austria’s priorities for the future activities of
the AlIB. When the Bank’s founding parties met, they acknowledged the
significance of infrastructure development for the social and economic well-
being of the people in Asia. Austria is convinced that the AlIB is particularly well
placed to cater the infrastructure needs of its regional members. Maintaining
this focus in terms of geography and sectors will allow the AlIB to continue
deepening its expertise, applying lessons learnt and building economies of
scale that can translate into comparative advantages. This is even more so in
the post-pandemic phase, where investment in both new infrastructure, and
replacement of ageing one, will play a crucial role.

In light of this, the theme of this year's Annual Meeting "Investing Today,
Transforming Tomorrow" could not be timelier. Austria would like to see the
AlIB at the forefront of institutions propagating the climate change agenda and
is convinced that Multilateral Development Banks play a crucial role for a
resilient and green recovery to COVID-19. In this regard, we value the green
motto of the Bank and strongly support the 50 % climate finance target that was
formalized in the Corporate Strategy. We also welcome President Jin's explicit
commitment to not finance coal or coal-related infrastructure. Moreover, we
congratulate the Bank for announcing a date by when all new activities will be
aligned with the Paris Agreement, backed by a joint methodology with other
MDBs. Looking ahead we encourage the AlIB to use the opportunity to
strengthen its green motto even more by working on an ambitious Energy Policy
Review.

The mandate and mission of the Bank have been built on a specific
financial model, serving its members as an investment bank with a development
purpose, which is based on sound banking principles to ensure and safeguard
the Bank's long-term financial sustainability. We encourage the Bank to
maintain and strengthen this model. In this regard we appreciate Management's
renewed commitment that AlIB will continue to be financially self-sustainable
and that no general capital increase will be needed in the future.

In addition to the long-term financial sustainability, | would like to underline
the importance of human capital as the backbone of a functioning institution
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and the key to delivering its mission. We appreciate the efforts the Bank has
made to attract and retain staff under the current challenging circumstances
and encourage AlIB to continue working on becoming a leading employer that
attracts and retains international talent. Further effort should be made in
promoting gender diversity and equality, as well as in promoting a balanced
representation of nationalities among staff, particularly from non-regional
members, making the AlIB a truly 21st century institution.

To conclude, | would like to once again offer President Jin, AlIB’s
Management and staff Austria’s appreciation for their dedication and efforts.
We look forward to our continued engagement.

Azerbaijan
Your Excellency Mr. President,
Honorable Fellow Governors,
Distinguished Guests, Ladies and Gentlemen,

| would like to thank the Asian Infrastructure Investment Bank (AlIB) for the
organization of the 6th Annual Meeting of the Board of Governors of the Bank
and hope to meet you all in person next year.

We appreciate Bank’s unanimous support to the member countries during
the unprecedented health crisis that the world has faced. Yet, we must remain
positive and attempt to transform the crisis into new opportunities for
development through innovation and new technologies.

Today the climate crisis is one of the biggest challenges humanity is
encountering. The world has turned its focus on this issue and encourages
states to make new, more ambitious commitments. In this regard, efforts are
being made for international solidarity and the necessary financial resources
are being mobilized to achieve the goals set out in the Paris Climate
Agreement. There is no coincidence that a number of global energy companies
are gradually diversifying their investments from traditional oil and gas industry
to renewable energy sources. In the background of these global trends, AlIB’s
activities within the framework of Financing Infrastructure for Tomorrow, one of
the thematic priorities of the Corporate Strategy of the Bank, are particularly
commendable. According to Bank’s 2020 Annual Report, AlIB’s contribution
into climate finance totaled 1.2 billion USD, 13 infrastructure projects out of 18
approved in total had a climate finance component, 7 of which had mitigation
finance, 4 adaptation finance and 2 dual benefits. What the Bank has achieved
goes way beyond the numbers reported. These projects promote energy
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access and security, and push up the availability of renewable power
generation capacity, as well as reduce the carbon intensity of energy supply.

Dear colleagues,

We shall continue our activities on eliminating the consequences of climate
change and mitigate its impacts. Today, we, as Governors, will contribute to the
abovementioned process through deliberations on how the Bank can continue
to support member countries in the direction of forming green and resilient
economy. The Bank’s focus should be on providing technical assistance to its
member states, particularly on developing policies for energy efficiency and
renewable energy resources, as well as raising public awareness on enhancing
effective planning and management capacity. Increasing financing of high
impact and visible projects is also important.

Azerbaijan’s 2030 National Priorities for Socio-Economic Development are
in line with the four thematic priorities defined under the AllIB’s Corporate
Strategy. One of these priorities focuses on clean environment and “green
growth”. It is an important step for maintaining greenhouse gas emissions at a
level that meets international standards. We are committed to reducing the
greenhouse gas emissions by 35% by 2030, measured from the 1990 base
year set in our nationally determined contribution (NDC) under the Paris
Agreement. To achieve this target we have started to extend the use of
alternative and renewable energy sources. Over recent years, extensive
measures have been taken to implement international projects for the
production of alternative and renewable energy, such as wind and solar energy.

We are currently undertaking large-scale restoration processes in the
liberated territories of Azerbaijan with special attention to implementation of
"Green energy”, "smart city and smart village” concepts, along with the circular
economy principles. Our goal is to transform Karabakh region into a green
energy zone in an exceptional manner. Moreover, the State Commission for
Climate Change of the Republic of Azerbaijan is currently working on initiatives
to achieve a new goal to reduce gas emissions by 2050 and declare our
liberated territories a "net zero emission" zone. Hereby we would like to invite

AlIB to consider opportunities of supporting green projects in Karabakh.

So far, the Bank has made valuable contributions in ensuring development
and economic growth of its member countries and | believe that it will continue
to do so, as a range of challenges still remain.

In conclusion, once again, | would like to thank the AlIB for hosting this
major event. | wish a good health to all the participants of the meeting, and
prosperity to the AlIB Member States.

Thank you for your attention.
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Bangladesh

| would like to take this opportunity to thank you and AlIB for increasing
development assistance to Bangladesh over the last few years. The financing
received from AIIB has been instrumental in achieving the positive economic
growth in Bangladesh despite impacts of COVID-19. We dee ply appreciate
USD 2 (two) billion financial support in critical physical infrastructure
development projects and support to combat the adverse effects of the ongoing
pandemic. We also have several projects of about USD 8 billion in the pipeline.

You are aware that the economy of Bangladesh has performed well over
the last one decade. The GDP growth rate was 8.1% in 2019. Even during the
pandemic, the economy managed to stay in positive growth trajectory. Our
economy is gradually returning to pre-COVID stage, we are to move ahead to
make up the loss during the pandemic and progress towards as planned in
Eight Five Year Plan.

| am delighted to hear that AUB is planning to escalate its global presence
to engage more deeply with its partners. In this context, [ request you to
consider opening office in Bangladesh in order to increase further engagement
with AlIB and better coordination, supervision and monitoring of projects
undertaken with AlIB. In order to take forward our trusted relationship with AlIB,
we request you consider establishing AlIB country office in Bangladesh.

Kindly note, other multilateral development banks such as the World Bank,
the Asian Development Bank and Islamic Development Bank has their
presence in Dhaka. Bilateral development partners like JICA, KEXIM Bank,
KOICA etc. also have their offices in Dhaka. Their presence contributes to more
effective partnership.

| hope that AlIB will kindly consider opening office in Dhaka and take the
level of cooperation between Bangladesh and AlIB to greater heights.

Please accept, Excellency, the assurances of my highest cooperation and
consideration with regards.

Thank you.

Belgium
Mr. Chairman of the Board of Governors,
Mr. President Jin Liqun,

Honorable Governors,
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Distinguished Guests,

In its sixth year of operations, AlIB continues to successfully achieve solid
results such as building and maintaining a sound financial profile and reputation
repeatedly confirmed by the bank’s AAA ratings and the continuous build-up of
a yield curve through regular successful emissions in USD and other
currencies, achieving a regular increase of high-quality projects, ensuring a
progressive deployment of policies and strategies, building a comprehensive
framework of governance and fostering its adoption of international standards
on E&S, procurement etc.

We commend President Jin Liqun’s leadership of the Bank for all these
achievements.

Belgium welcomes the cooperation of AlIB as co-financier of projects with
other MDBs promoting good collaboration and enhancing effectiveness among
MDBs.

AlIB also continues to successfully demonstrate the effectiveness of its
institutional set-up, including its lean approach, and its non-resident board.
Regarding the latter the Bank managed to adjust governance proceedings to
safeguard full functionality during the Covid-19 crisis which is commendable.

We commend the Bank for its fast, coordinated, and strong contribution to
the international response to the COVID-19 crisis, in partnership with peer
MDBs, and in close coordination with the IMF regarding debt sustainability
constraints. Through this approach the Bank has been able to respond to the
needs of its members quickly and effectively.

It is now time for AlIB and other MDBs to seize the lessons learnt in their
efforts to contribute to the global economic recovery. A regular dialogue and
good coordination among MDBs will be crucial to identify the respective means
that allow for achieving the desired results in the development agenda, also
ensuring a better coordination and efficiency among national and regional
initiatives in the Asian-Pacific region.

In its new phase of development, which will be an 8-year growth phase, we
would like to reiterate what we see as key elements that will be decisive to
AlIB’s abilities to have a positive impact.

The Bank's founding members acknowledged the significance of
infrastructure development for the social and economic well-being of the people
in Asia. We invite AlIB to capitalize on its comparative advantage as it is
particularly well placed to cater to the needs of the region, and its regional
members in particular. Maintaining this focus in terms of geography and sectors
will allow AIIB to continue deepening its expertise and building operative

68

*OFFI(



economies of scale that can translate into competitive advantages including
operative costs lower than those of competitors. Investment in both new
infrastructure and replacement of ageing one plays a crucial role in overcoming
the challenges ahead of us in the post pandemic phase.

We commend the Bank for its “green” motto. We strongly support the
Bank’s ambition to introduce a 50 % climate finance target by 2025. We
congratulate the bank for aligning itself with its peers on the target date to
complete the alignment with Paris Alignment, backed by an internationally
agreed methodology, by 1 July 2023. This is an ongoing process, and looking
forward, we encourage the bank to work on an ambitious Energy Policy Review.

The Bank has demonstrated its relevance throughout the Covid-19 crisis
in responding to the urgent COVID-19 related needs of its members over the
last years, particularly in support to low and middle-income countries severely
hit by the crisis. Should the Bank consider prolonging this kind of support, we
call upon the Bank to stay concentrated on those with the highest needs and
the least alternatives for other kinds of support.

We appreciate the efforts the Bank has made to attract and retain human
capital under the current circumstances. We encourage AlIB to continue
working on becoming a leading employer among multilateral institutions that
will be capable of attracting and retaining international talent. Human resources
should be seen as a pillar for AlIB to continue the development of its core
mandate. A further effort should be made in promoting gender diversity, as well
as in promoting a balanced representation of nationalities among staff,
particularly from non-regional members, making of the AlIB a truly multilateral
21st century institution.

The mandate and mission of the Bank have been built on a specific
financial model. According to this model, AlIB is serving its members as an
investment bank with a development purpose. This approach is based on sound
banking principles that entail the support of profitable, yet not necessarily profit-
maximizing, projects to ensure and safeguard AlIB’s long-term financial
sustainability. This is in the interest of all AlIB’s members as it allows the bank
to leverage their capital contributions at lowest costs in financial markets,
generate profits for the built-up of own capital to leverage additional funds, and
mobilize further private capital as a AAA-rated institution. We encourage the
Bank to maintain and strengthen this model and applaud its approach not to
put this model at risk through cross-subsidizing projects at the costs of the
financial viability of the Bank. We welcome the renewed commitment by
Management that AlIB will continue to be financially self-sustainable and that
no general capital increase will be needed from shareholders in the future.
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By the virtue of its members, mandate, and mission, AlIB is highly suited
to be a key player that fills infrastructure investment gaps in Asia. In this vein,
we welcome AlIB’s efforts to facilitate a flow of new private funds to be invested
in infrastructure. Opening a permanent dialogue with institutional and private
investors could advance the cooperation among different players and thus
ensure a better coordination and efficiency among national and regional
initiatives across public and private sectors. We call upon AlIB to advance its
role in attracting private capital including through its crucial role in establishing
a level playing field for infrastructure investment in the Region to ensure
accountability and accelerate the achievement of environmental and social
goals.

AlIB should take the advantage of its position as a relative newcomer in
the MDB family to remain ambitious in leading the field when it comes to
formulating new and applying best practices. AlIB should hence remain
ambitious as to the innovative character that the Bank should seek to attain with
regard to emerging fields such as private sector mobilization. At the same time,
AlIB should continue to strive for the highest standards to underline its nature
of an MDB for the 21st century.

Thank you.

Brazil

It is a great honor to join the AlIB as a founding member. We are pleased
to note that the spirit of cooperation between our countries remains alive and
that our engagement over the past years has built a solid institution.

After more than a year since the beginning of the pandemic, we are still
dealing with its tragic economic and social implications, and huge setbacks in
the hard-earned progress we had achieved in the last decades. We have
experienced reduction of human capital, fiscal indebtedness of countries,
termination of countless micro, small and medium businesses, supply-chain
disruptions, as well as incalculable loss of human lives, which are deeply
mourned by all of us. An adequate recovery will require time and global
collaboration to be successful.

In spite of the challenging circumstances imposed by Covid-19, the Asian
Infrastructure Investment Bank (AlIB) has succeeded in finding ways to move
forward, working quickly and decisively through the implementation of the Crisis
Recovery Facility to support the Banks’ members and clients from the
beginning. This undoubtedly has helped to save lives and livelihoods
threatened by the pandemic, while starting to build the foundation for a strong
and lasting recovery.
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Even in the face of the hardship brought by the health crisis, Brazil is
stepping up with ambitious approaches, while maintaining fiscal responsibility
as our compass in the long term. Our economy suffered a retraction of 4.1% of
GDP in 2020, with losses in important sectors such as tourism, services, food
and transport. However, the estimated economic growth for 2021 is 5.3% and
we remain very optimistic.

Over the pandemic, Brazil has adopted appropriate monetary and financial
measures along with a fiscal package of 7.2% of GDP, which has provided
emergency aid to people and micro and medium enterprises. At the same time,
the vaccination campaign is very successful, advances across the country and
instills confidence that we will soon overcome this difficult situation. So far,
about 97.4% of the adult population has received at least one vaccine dose,
and around 68,5% has been fully vaccinated. The Ministry of Health expects to
have all adult population fully vaccinated by the end of October 2021.

Moreover, the pandemic has made it more urgent to explore new
opportunities in terms of the transition to the digital economy in a planned way
in order to contribute to a significant reduction in inequalities. In recent years,
Brazil has made significant progress with regard to improving connectivity and
access to the internet, as well as increasing confidence in the digital
environment, strengthening digital security and the protection of personal and
consumer data.

In addition, we underline efforts being made on structural reforms and
sound economic policies on both fiscal and monetary policies, which are pivotal
to help our country to reverse the severe impacts of the pandemic and improve
both the current situation and the future prospects.

At this point, we would like to highlight the various ongoing actions in Brazil
with the aim to leverage integration and synergy between the framework
dedicated to national socioeconomic development and the sustainability
agenda. Indeed, the National Green Growth Program, which will be officially
launched at COP26, will seek to strengthen and deepen the existing initiatives,
as well as to foster the development and deployment of innovative and
outcome-oriented actions that contribute to the promotion of economic growth
and social development based on a new green, resilient and inclusive economy.

As regards the initiatives under way, we highlight: (i) the Rural Product
Certificate for environmental assets (so called “CPR Verde”), included in the
new Agriculture Law for purposes of conservation and recovery of native
vegetation; (ii) elaboration of a sustainable framework for sovereign external
issues of public debt; (iii) differentiation of interest rates on rural credit for low-
carbon agricultural activities, under the Low Carbon Agriculture Program
(ABC); (iv) studies of models for the development of the green bonds market in
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Brazil; (v) the Sustainable Brazilian Finance Project (FiBraS), covering studies
for the development of policies and instruments that attract investments in
sectors such as green infrastructure, low-carbon agriculture, renewable
energies, basic sanitation, sustainable transport and urban mobility, energy
efficiency and sustainable management of water resources; (vi) structuring of
forest concessions and national parks, with the objective of achieving
sustainable forest management in those areas; and (vii) the use of
infrastructure project structuring and assessment methodologies that consider
all impacts and externalities, as well as guidelines and strategies for mitigation
and adaptation to climate change.

Indeed, there are still significant gaps in infrastructure investment in our
country, which makes it essential to mobilize private capital to long-term
investments. In this sense, the AIlIB could provide appropriate support in
bridging the gaps between financial needs and availability, in strengthening
financing for social infrastructure, as well as in mobilizing private resources. It
is also paramount to foster the design of policies, which include innovative and
context-tailored financial instruments, in order to align investments to the
broader range of sustainability goals. This is strategic to the aim of promoting
a recovery that leads to a sustainable, inclusive, just and resilient development.

We are convinced that by working together we will overcome the enormous
challenge we are facing and reach a development path stronger than before.
The Brazilian government has been working tirelessly to mobilize resources
and attract investments, especially from international institutions and the private
sector, with a view to supporting the country in building an integrated
sustainable and smart infrastructure, which will elevate Brazil to the level of a
green and digital power. Key sectors for sustainable investments are renewable
energy, sustainable cities, energy efficiency, sustainable forest management,
low-carbon agriculture, and social infrastructure.

In the six years since its creation, the AlIB has built a strong governance,
environmental stewardship, connectivity, inclusivity and economic productivity
that have become the hallmarks of AlIB investments. We believe that the Bank
has the necessary mechanisms to fulfill successfully its mandate and to achieve
strategic development goals, in addition to accommodating the diversity of its
members with flexibilities of different kinds.

Cambodia

Mr. Chairman,
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President Mr. Liqun JIN,
Fellow Governors,
Ladies and Gentlemen

It is a great honor for me to represent the Kingdom of Cambodia at this 6th
Annual Meeting of the Board of Governors of the Asian Infrastructure
Investment Bank. | would like to thank the Government of the United Arab
Emirates for hosting this very important meeting and the President,
Management and Staff of the Bank for excellent arrangements.

We continue to face great uncertainty and unprecedented social and
economic challenges posed by the COVID-19 pandemic as newer variants of
the virus emerge. This meeting is therefore of great importance as we, the
Governors of the Bank, discuss and set the directions for the Bank to play a
prominent role, in collaboration with other development partners, in responding
to the urgent needs of the members for their recovery efforts.

Mr. Chairman

The Bank has completed 5 years of operations as of end of 2020 which
concludes its start-up phase. We are all very pleased that the Bank has
successfully established itself as an efficient, innovative and responsive Multi-
Lateral Development Bank which is a commendable achievement for a
relatively new MDB. At the same time, the Bank has maintained itself as a Lean,
Clean and Green international institution. | thank President JIN and his senior
management for the leadership and guidance in steering the Bank in the right
direction.

The Bank operations have steadily expanded over the last 5 years with the
lending portfolio to 108 approved projects amounting to USD 22.02 Billion as of
end of 2020 despite the difficulties and restrictions imposed by the delta variant
of the coronavirus in conducting its operations. | look forward to the continuation
of the momentum in the growth and expansion of the lending operations and
hope that the Bank will rise to the occasion as the membersface global
challenges, in particular climate change and the continuing economic downturn.

Mr. President

| would like to congratulate you on your re-appointment as the President of
the Bank and am confident that under your visionary and able leadership, the
Bank will continue to expand and become one of the premier MDBs.

Most of the economies continue to face downturns in their growth in 2020
with the global economy shrinking to -3.1% due to the severe impacts from the
COVID-19 pandemic. Cambodia is no exception as our economy contracted to
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-3.1% in 2020. We took unprecedented fiscal interventions and monetary policy
actions to address the immediate fallout from the pandemic while focusing on
maintaining the welfare of our people and shielding the most vulnerable from
the severe impacts. In 2020, our fiscal support totaled USD 1.16 Billion and in
2021 we allocated USD 1.5 billion for COVID-19 related spending of which
about USD 1 billion has been disbursed. As a result of the fiscal support and
monetary policy actions, our economy is projected to grow 1.9% in 2021.

Our vigorous vaccination outreach program as of 21 October 2021 has
resulted in 9.6 million aged 18 years and over; 1.68 million children aged 12 to
under 18 years; and 1.59 million children aged 6 to under 12 years have been
fully vaccinated. This is 85.27% of the total population of the country and well
on the way to achieving herd immunity. In addition, we have established 17
active laboratories with another 3 under progress for the testing against the
corona virus placing Cambodia in a strong footing to respond to testing of future
outbreaks.

Cambodia has instituted a Post COVID-19 Economic Recovery Plan for
the revival and restoration of the economy and making it resilient over the
period 2021-2023. This will require sustained and increased investments in
infrastructure for which we look forward to concessional financial assistance
from all our development partners including the Bank and private financing
under the Public Private Partnership arrangements.

| commend the Bank for the swiftness with which it set up the COVID-19
Crisis Recovery Facility to meet the financing requests for COVID-19 health
emergency as well as for infrastructure and other productive sectors. On behalf
of the Government of the Kingdom of Cambodia, | would like to express my
sincere appreciation and thanks to the Bank for its first sovereign lending to
Cambodia for the National Restoration of Rural Productive Capacity Project in
the amount of USD 60 Million and the grant in the amount on USD 4.7 Million
for the National Restoration of Rural Adaptive Capacity which was made
possible because of the concessional window under the Facility.

Cambodia is also very pleased that the Bank is currently considering a
Proposal for a Special Fund Window for Less Developed Members under which
Least Developed Countries (LDCs) will be able to access concessional lending
from the Bank. This has been our consistent request during all the past annual
meetings and in our dialogue with the Bank Management. We eagerly look
forward to the quick establishment and operationalization of the Special Fund
Window. | would like to request and plead with the more developed members
countries to contribute generously to this Window to enable the Bank to highly
leverage the contribution in expanding its operations in LDCs.

74

*OFFI(



In conclusion, | would like express my sincere appreciation to the United
Arab Emirates for officiating the Opening Ceremony and for chairing the 6th
Annual Meeting.

Canada

Canada recognizes the AlIB’s contributions to the global COVID-19
pandemic response. As the crisis is not over, crisis response measures are still
needed. Moreover, the pandemic has exposed social and economic
weaknesses disproportionately affecting women, youth, racialized people, and
other vulnerable groups, further reinforcing the need for an inclusive recovery.

We encourage the AlIB to focus on areas with the greatest need to achieve
the greatest positive impact. We also encourage the AlIB to seek
complementarity and compatibility with other Multilateral Development Banks
(MDBSs), in order to maximize their collective development impact.

The AIIB, in coordination with other MDBs operating as a system, can
contribute to economic recovery in Asia and globally. The pandemic has been
severe — and now is the time to build more sustainable, inclusive, and resilient
economies.

Canada supports the AlIB’s efforts to scale up climate finance to address
both climate change mitigation and adaptation priorities. We would also
encourage the Bank to do more to tackle biodiversity loss. Biodiversity
underpins human health, well-being and economic growth, and global
biodiversity loss has reached critical levels. We also call on the AlIB to commit
to fully aligning its operations to the Paris Agreement by the end of 2023.

Further, we encourage the AlIB to continue its work to uphold international
standards on environmental, social, governance, macroeconomic and technical
infrastructure issues. We urge the Bank to continue its efforts to mainstream
gender equality into all AlIB operations.

China

It is my great pleasure to meet all distinguished guests via video link at the
Sixth Annual Meeting of the Board of Governors of the AlIB. Please allow me
to express my sincere gratitude to the Government of the UAE and the AlIB for
the thoughtful arrangements, and my warm welcome to the new member for
joining the Bank.

At the opening ceremony of the Fifth Annual Meeting last year, Chinese
President Xi Jinping advocated to build the AlIB into a new platform that
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promotes development for all its members and facilitates the building of a
community with a shared future for mankind, a new guidance for the AlIB’s
future development. Over the past year, with the concerted efforts of all parties
and in line with the Corporate Strategy, the AlIB has continued to provide agile
and strong support to its members in response to the pandemic and economic
recovery, and has further enhanced its institutional capacity. All these have laid
a solid foundation for the Bank to better deliver its mandate. Taking this
opportunity, | would like to fully commend AlIB’s achievement under the strong
leadership of President Jin Liqun.

At present, COVID-19 is still raging around the world, economic recovery
among countries is diverging, and global development is faced with grave
challenges. In response, Chinese President Xi Jinping put forward the Global
Development Initiative at the General Debate of the 76th Session of the United
Nations General Assembly and called on the international community to steer
global development toward a new stage of balanced, coordinated and inclusive
growth, so as to build a global community of development with a shared future.
We therefore expect the AIIB to continue to uphold the principles and
development mandate of multilateral development institutions and make
greater contributions to global development. To this end, | would like to make
three suggestions:

First, uphold multilateralism and make concerted efforts for development.
The AIIB should follow its mandate and good practice of multilateral
development institutions. By innovating its development philosophy,
governance structure and business model, the AlIB should effectively support
its members’ needs for infrastructure financing and sustainable development
and contribute to improving the international economic governance system.
Meanwhile, the AIIB should focus on members’ development priorities,
strengthen effective collaboration with global and regional cooperation
initiatives, deepen partnership with other multilateral development banks,
multilateral mechanisms such as the Multilateral Cooperation Center for
Development Finance (MCDF), bilateral development institutions and the
private sector, so as to jointly make use of their comparative advantages for
synergy effect. In this process, the AlIB should play a leveraging role and further
expand its influence in the field of infrastructure investment.

Second, pursue progress while maintaining stability and serve
development needs of all members. The AIIB should carry out the Corporate
Strategy in a balanced manner. Particularly, the Bank should meet the needs
of less developed members and accelerate the establishment and operation of
the interest buy-down facility. Also based on its experience in responding to the
pandemic, the Bank should launch new innovative products and services,
actively explore policy-based financing instruments, and intensify support to
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vaccine production, distribution and industrial chain recovery. The Bank should
seize the opportunity of technological revolution and industrial transformation,
and promote digitalization of traditional infrastructure connectivity. Also the AlIB
should actively participate in climate change response, render fair, reasonable,
pragmatic and affordable solutions to climate finance, and avoid a "one size fits
all" approach to low-carbon transformation that goes beyond the capacity of its
clients.

Third, adhere to high standards and create the Bank’s own advantages.
While following international standards and respecting the general law of
development, the AlIB should keep in mind the actual development needs of its
members and strengthen client orientation, improve project quality, optimize
risk management, and expand regional and non-regional business in a
balanced manner. To achieve these and lay a solid foundation for the Bank's
long-term development, the AlIB should continuously build up its institutional
capacity and corporate culture, and accelerate recruitment and training of
talents.

After more than five years of development, the AlIB has entered a stage of
stable development. As an important shareholder and the host country of the
AlIB, China will continue to play the role as a responsible major country in
constructively participating in the reform of the global economic governance
system and supporting the AlIB to grow bigger and stronger. We will join hands
with other members to promote the AlIB to make new contributions to common
development and building a community with a shared future for mankind in the
world.

Cook Islands

Mr. Chairman, Honourable Governors, President of AlIB, Distinguished
Delegates, Excellency’s, Ladies and Gentlemen

It is my pleasure to attend this sixth Annual Meeting of the Board of
Governors of the Asian Infrastructure Bank (AlIB).

The fact that we are holding the sixth Annual Meeting of the Board of
Governors, for a second year in row, on a virtual platform serves as a stark
reminder of the continuing impacts of COVID-19 on global health and
economies.

The impacts of COVID-19 on the global economy in the past twenty months
have caused much anxiety about the long-term growth prospects. The reliance
on mutual trust and the strengthening of partnerships remains the more
important during this uncertain time.
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On behalf of the people of the Cook Islands, the Government would like to
extend our utmost appreciation to the Asian Infrastructure Investment Bank
management and staff for the approval of the Cook Islands COVID-19 Active
Response and Economic Support Program under the COVID-19 Crisis
Recovery Facility (CRF) in December 2020. We would like to commend AlIB
management for the responsive and efficient processing of the CRF for the
Cook Islands.

With AlIB’s support, the Government of the Cook Islands was able to
minimise potential adverse business impacts of COVID-19 providing
temporary, short-term social and economic assistance to mitigate economic
disruption and position the economy for a post-pandemic recovery, without
compromising medium-term fiscal sustainability. We look forward to our
continued partnership with AlIB as we build back better.

The Cook Islands is one of the smallest and most remote nations in the
Pacific Ocean with an economy heavily dependent on tourism. The COVID-19
pandemic and associated travel restrictions have severely affected the Cook
Islands economy. The closure of borders to international visitors led to a severe
decline in GDP, which affected employment and household and government
incomes. The Cook Islands economy contracted by 5.2% of GDP in fiscal year
2020 compared to economic growth of 5.3% in FY2019. Economic activity is
estimated to have contracted by a further 23% in FY2021 after accounting for
inflation. Future growth is hampered by high cost structures, small population
and high exposure to climate impacts and disasters

The operating environment in 2021 has been complex and uncertain, with
countries experiencing uneven impacts and recovery from the COVID-19 crisis,
and signs of recovery remaining fragile. This uncertainty is expected to have
lasting implications for the development of the Cook Islands and could
effectively eradicate progress of the last 12 years. The Government believes
that the recovery from a shock of this magnitude will be protracted, and that it
will take at least 5 years for economic activity to reach levels previously seen,
more so to reach the previous growth trajectory.

This uneven recovery from the pandemic will result in member countries
experiencing liquidity financing needs, such as refinancing, operational
financing support for key infrastructures, and financing for protecting and
restoring livelihoods. We trust that the AlIB will continue to support its member
countries through the current crisis and continue to offer innovative solutions to
address the challenges they face.

Furthermore, recovery from the pandemic coincides with heightened
climate change concerns. The Pacific is home to countries most vulnerable to
the impacts of climate change. Ambitious global actions to reduce emission
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levels must go hand in hand with fast tracking meaningful access to adaptation
financing for those withstanding the worst of this climate crisis in the Pacific and
around the globe. We gladly welcome outcomes that commit to innovative
financing modalities and meaningful access to climate finance.

Adaptation measures by their very nature are long-term investments
against climate impacts, thus we need to be talking about adaptation project
lifecycles of 20 to 50 years or more. We encourage the Bank to consider
amortizing adaptation debt over a 100-year timeframe.

We need to explore innovative financial instruments that recognize climate
related debt separately from national debt, while recognizing debt headroom
and debt-servicing limitations of member countries.

| am pleased to see that, AlIB in its Corporate Strategy has set an
ambitious target to reach at least 50% of climate finance in its annual approved
financings by 2025 and has committed to align all of its financings with the
overarching goals of the Paris Agreement.

The support being provided by the AIIB and its expansion into Climate
Financing is highly appreciated and evidences the ability to shift into new areas
of support. | am encouraged to note the Bank’s commitment to tackling climate
change and look forward to President Jin’s announcement on the Bank’s Paris
Alignment timeline at this 2021 Annual Meeting.

In closing, | would like to thank the members of our constituency, Australia,
New Zealand, Singapore and Vietnam for their support in our first year as a
member of AllB.

Thank You.

Céte d'lvoire
Dear Vice President and Corporate Secretary,

| am pleased to submit to your attention my comments regarding the two
topics for discussion during the Governors' Business Roundtable scheduled in
October 26, 2021.

Part | COVID-19 Crisis and Post-COVID Support

Cote d'lvoire is in early-stage crisis recovery and has liquidity financing
needs. So it will be crucial for AlIB co be agile in responding to client demand ,
specially those from Africa.

Cote d'lvoire key financings needs in 2022, are refinancing, operational
financing support for key infrastructures, and financing for protecting and
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restoring livelihoods (e.g., for social protection and liquidity for small and
medium-size enterprises (SMESs). But there could be some financing needs that
permeate all stages of crisis and recovery and specially for vaccine financing
(purchase and distribution).

Cote d'lvoire should expect pent-up demand for longer-term infrastructure
financing to begin to emerge in 2022, specially in the areas of health and
livelihoods. In addition, based on the decision undertaken by the Board of
Directors in June 2021, the Bank can currently provide Facility financings until
April 16, 2022. It will be very pertinent if the Bank could extend the Facility
financings beyond April 2022, taking into consideration client demand.

AlIB should support as well the mobilization of private sector financing
through guarantees and financial instruments such as sovereign Bonds
issuance in international financial markets.

Part Il Climate Finance

Beyond climate finance, Cote d'lvoire is focusing on environmental, social
and governance (ESG), as well as for investment opportunities in other
environmental areas including pollution control, sustainable water resource
management, biodiversity and nature-based solutions, and for deploying
innovative financing structures and partnerships to these ends. There is also a
need to support the reconstruction and rehabilitation of infrastructure following
climate-induced natural disasters and other emergencies.

AlIB will also further expand its sustainable capital market operations and
other innovative transactions to mobilize more private climate and green
finance into Asia.

To broaden its reach to less developed members specially from Africa,
AlIB should expand its operational partnerships to mobilize more concessional
financing resources to support climate efforts, including initiating the application
for the Green Climate Fund (GCF), expand its operational partnerships with
bilateral and multilateral donors, and aim for its own limited and targeted facility,
in line with Members' demands and the AIlIB's multilateral governance
principles.

Thank you.

Finland

Mr. Chairman, Mr. President, Distinguished Governors, Ladies and
Gentlemen,
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In its six years of operation, the AlIB has succeeded in establishing itself a
prominent role in the international financial architecture. Within this limited time
span, the Bank has built up a good reputation and it has financed a steadily
increasing number of high-quality projects. The Bank has built up a sound
financial profile. This achievement is widely acknowledged in the global stage.

To reach this stage so swiftly, from the very beginning, the Bank has had
good collaboration and continuous dialogue with its peers. We encourage the
Bank to continue on this productive path, as close coordination with other MDBs
continues to be essential in achieving results and ensuring optimal use of the
Bank’s resources and its own comparative strengths in the development
agenda in the future.

The AIlIB has successfully managed to adjust its modus operandi
according to needs dictated by the Covid-19 crisis. The Bank has been
instrumental in helping clients in these unprecedented and exceptional times.
We commend the timely contribution the AlIB has made to the international
response to the Covid- 19 crisis, in partnership with its peer MDBs and in close
coordination with IMF regarding debt sustainability constraints. Through these
efforts, the Bank has been able to respond to needs of its members swiftly and
effectively, thus demonstrating clearly its relevance as a major player in Asia.

Having said that, once the Covid-19 crisis gradually starts to subside, we
commend the Bank to shift its focus again on its core business, both in terms
of geographical scope and in sectors of operation. The Bank is well placed to
further deepen its expertise in infrastructure projects, the need for which will
only increase in the post pandemic Asia. Keeping focus on core business will
also support the AlIB in profiting fully from its comparative advantages, while
fostering infrastructure development and improving the social and economic
well-being in the region. Under the unfortunate scenario where Covid-19
pandemic were to prolong, we would urge the Bank to support those member
countries most in need and with least access to alternative funding.

AlIB is serving its members as an investment bank with a development
purpose. This approach hinges on sound banking principles that entalil
choosing profitable, yet not necessarily profit maximizing, projects. We greatly
appreciate the firm commitment by the Management to safeguard long-term
financial sustainability of the Bank and subsequently to aim at avoiding future
general capital increases. Safeguarding the triple-A rating is the key for AlIB’s
success also in the future.

We encourage the AlIB to fully live up to ambitions in its climate approach.
The AIlIB is well equipped to take a place in the vanguard of advancing the
climate change agenda in mitigation, adaptation and transition in setting up
ambitious targets while fostering high international standards. In following its
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peers to adhere to the Paris Alignment, the Bank has taken a major step to this
direction. An ambitious Energy Policy Review would further considerably
strengthen this development.

In the years to come, Finland wishes to continue supporting the AlIB in its
commendable efforts to advance an ambitious agenda in advancing
international, rule-based and high-standard operations.

France

Mr Chairman, Mr President, Distinguished Governors, Ladies and
Gentlemen,

France conveys its warmest thanks to the government of the United Arab
Emirates for hosting by virtual means this sixth AlIB Annual Meeting. While we
do regret not being able to physically attend this Board of Governors in Abu
Dhabi, we do congratulate you and the AllB’s management and staff for their
excellent work in ensuring that this meeting effectively takes place despite the
present context — this truly is a testimony to their relentless dedication.

Six years after its creation, the AlIB has managed to build a new model,
complementary to the other multilateral banks. We are satisfied to see the Bank
gradually moving towards high international standards and in that respect we
welcomed the adoption of a Corporate Strategy that provides a clear and
appropriate focus to the bank for the next 10 years, and defines ambitious
climate objectives for the bank. We were also supportive of the Environmental
and Social Standards review that improved substantially thanks to a very
collaborative dialog.

Over the last 2 years, AlIB also positioned itself as a collaborative partner
in the MDB community and managed to play a timely and important part in the
global response to the crisis thanks to its temporary COVID Response Facility
(CRF). It is now time to reflect on how the Bank will cement its position in the
multilateral development banks landscape. This Annual Meeting provides a
good opportunity to reflect on fore coming challenges.

France has chaired the Euro Area Constituency of the Board over the last
two years. Through a close and permanent dialogue with the rest of the Board
and with the Management, our constituency has consistently pushed the Bank
to live up to its “lean, clean and green” motto. Alongside Spain, who now chairs
the constituency, we will continue to promote an ambitious agenda, to
encourage the Bank to stay focused on its core missions and to develop
competitive advantages.
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As a first priority, France would like the Bank to remain focused on its
mandate and primary purpose, namely the development of infrastructure in
Asia, where the financing gap is still massive. In its six years of existence, the
AlIB has gained precious expertise in financing infrastructures in the region and
has become a valuable actor. The pandemic has revealed the need to improve
resilience which can be achieved through green infrastructure, energy access,
better connectivity, and sustainable mobility. The last IPCC report has revealed
the need to strengthen climate adaptation in Asia which requires to finance
resilient infrastructures. To build back better, we consider that the Bank should
build on this experience to amplify operative economies of scale that can
translate into competitive advantages, including lower operative costs.

As vaccination is progressing globally, our second priority is to encourage
the Bank to resume its long-term activities and focus its crisis support on the
countries most in need. Despite signs of a fragile recovery, many countries are
still facing challenges due to the emergence of new virus strains, uneven
access to vaccines and intensification of natural disasters. We thus supported
the extension of the COVID facility as vaccination needs and emerging strains
continue impacting Asia. We also believe that this response should stay
focused on helping the lower and middle income countries in Asia, as it had
been agreed upon at the creation of the CRF, and we urge AlIB not to deviate
from this goal. Also, we should all keep in mind that the CRF’s purpose is to
respond to a crisis which is temporary and exceptional in nature. It is not meant
to develop new financial instruments or activities for the banks, where it would
not have sufficient value added. We should aim to strengthen the current model
of the bank rather than seek to diversify it, as the success of the AlIB will
ultimately depend on its financial strength and credibility.

A third priority for France will be to strengthen the Bank’s commitment to
implement the Paris Agreement. Indeed, the world is in a state of climate
emergency. The sixth IPCC report has shown that existing climate change
impacts are expected to persist over centuries and that global warming will
intensify further. The International Energy Agency Net Zero by 2050 report
highlights the crucial importance of phasing out coal and upstream oil and gas.
We commend the bank for its ambitious target to reach at least 50% of climate
finance in its annual approved financing by 2025 and welcome the commitment
to align its portfolio with the overarching goals of the Paris Agreement by July
1st, 2023. Although it is undeniable that promising initiatives have been
undertaken, more needs to be done. The Bank should back its commitment by
a rigorous methodology which has been internationally agreed upon. In
addition, the review of the Energy Strategy will be key to achieve such
commitment. We acknowledged the President Jin Liqun announcement to
exclude coal directly or indirectly and expect to see it reflected in the revised
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Energy Strategy. This could be a definite step in ensuring that AlIB moves to
the forefront of institutions and participate in the transition towards renewable
energy. In addition, biodiversity loss is also an existential threat to people and
is inextricably linked to climate change issues. As the world responds to and
recovers from Covid-19, AlIB should mainstream biodiversity in its activities to
tackle he interlinked crises of biodiversity loss, climate change and poverty.
AlIB, as other multilateral development banks, can help developing countries
to meet their development goals by enhancing the role of nature in climate
mitigation and adaptation and tackling the drivers of biodiversity loss.

Our fourth priority for the Bank is to deepen its collaborative efforts with
private partners. We welcome the 50% of private sector financing by 2030 set
by the Corporate Strategy and believe that mobilizing private capital will
contribute to promote infrastructures as an asset class. Thus, we commend the
Bank for its good work with regard to mobilizing private capital, and to ensuring
the financial sustainability of the Bank. However, profitability and financial
sustainability should not be exclusive of development and high standards,
especially environment-wise. We therefore encourage the bank to strategically
select its private sector investments.

In order to achieve its ambitious mission, our fifth priority will be for the
Bank to pursue its recruitment efforts. We acknowledge the difficulties of these
peculiar times and welcome the initiatives taken by the bank to attract more
international staff. However, there is more to do to improve the balance in
gender and in nationalities. Such efforts are necessary for the Bank to truly
confirm its multilateral stature.

France will commit to these priorities for the coming year, in close
cooperation with the Chair of the Euro Area Constituency, in order to help the
Bank deliver sound projects, develop ambitious strategies and policies, remain
additional and sustainable, and stay align with its core mandate. We are looking
forward to engaging with the Management to collectively work towards
sustainable development in Asia.

Georgia
Esteemed President Liqun,
Honorable members of the Board of Governors,
Distinguished Delegates,

Ladies and Gentlemen,
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It is my pleasure to represent Georgia and participate in the 6th Annual
Meeting of the Asian Infrastructure Investment Bank (AlIB) through virtually.

| am grateful to the dedicated team of the AlIB for organizing the Annual
Meeting in these very difficult circumstances. Such virtual meetings still give us
a very good opportunity of discussing important aspects of development
cooperation and the vital role of the AlIB in this challenging environment.

It has been almost two years since the dawn of the global pandemic.
Unprecedented challenges of this period made economies severely hit, thereby
effecting living standards of people everywhere around the world.

AlIB was on the frontline of the fight against the novel coronavirus and
continues to do so. In this regard it is important to highlight that the Bank has
created a Crisis Recovery Facility to support AlIB’s members in alleviating and
mitigating economic, financial and public health pressures arising from COVID-
19.

During the six years of operation, the AlIB showed real success and
continues fast progress by extending its boundaries and accepting new
members. The bank’s commitment to openness, transparency, independence
and accountability has enable AIIB to foster sustainable economic
development, improve infrastructure connectivity, promote regional
cooperation. By investing in sustainable infrastructure and other productive
sectors today, establishing a commonly shared corporate culture, better
connecting people, services and markets that over time AlIB will impact the
lives of billions and help build a better future.

“Investing Today, Transforming Tomorrow” is a theme of the Annual
Meeting this year.

The bank has already showed real success by investing in different
projects for infrastructure and environmental improvement across Asia. Many
of AlIB initial projects have been prepared in collaboration with other MDBs
such are: The World Bank, Asian Development Bank, European Bank for
Reconstruction and Development and the European Investment Bank. It is
important to ensure each project AlIB finances to be financially sustainable and
environmentally friendly.l am sure more interesting projects will be
implemented with AlIB financial support in the nearest future in the Bank’s
member countries.

In an era of globalization, the role of innovation in crucial and it is
undoubtable that openness, connectivity and cooperation among countries play
an important role. In this regard, | would like to underline that AlIB is an
institution making an important contribution in countries of operation in
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constantly changing economic environment, through its actions and its shared
values.

At the same time, we welcome the Bank’s increasing effort toward
enhancing green economy support to member countries. We hope that more
resources will be available on the way forward and we are sure that many
interesting projects will be implemented in the future with AlIB support in this
direction.

Turning to Georgia it is important to mention that nowadays, Georgia
implements significant infrastructure projects to increase inter and intra-
regional connectivity. We believe that Georgia can play an important role to
improve interconnectivity across the region and to create desirable investment
environment in the crossroad of Europe and Asia.

As post-Covid-19 period brings its challenges and fiscal consolidation is
inevitable we remain committed to transformational fundamental reforms,
including SOE reform and finalizing major infrastructural projects. We look
forward to continuing the joint work with AlIB and other IFIs to support
governments, the private sector, and other key stakeholders in mobilizing
finance for infrastructure and achieving our mutual objectives, as economies
recover and fiscal stability is secured.

Here, | want to use opportunity to express our readiness and desire for
further development of our ties with AlIB region. | am confident that sharing
experience and knowledge will bring us more beneficial results for entire region.

Finally, | want to express our respect toward bank’s management and staff
for their excellent work. We are convinced that the Bank is in the right track to
focus on its most pressing priorities, and to remain useful to its member
countries.

| wish the Bank a full success and hope for further development of our
cooperation.

Thank You!

Germany

AlIB’s lean business structures, its sound financial standing, effective
governance, the good collaboration between the Bank’s management and its
Board of Directors, as well as the effective leadership of President Jin Liqun
allowed the Bank to continue on its ambitious path, foster its impact, and reach
major milestones throughout the sixth year of operations.
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As AlIB-shareholder Germany takes a strong interest in AllB’s long-term
capacity of delivering value to its client countries. The latter rests on AllB’s
technical expertise as well as the Bank’s ability of building and conserving a
sound financial profile and reputation. We support the Bank’s approach toward
preserving its AAA ratings, which allow the Bank to leverage its capital at
efficient margins for the benefit of its clients. As shareholders to AlIB and other
multilateral development banks (MDBs) we further support AlIB in fostering an
efficient use of MDB resources by acting as co-financier of projects together
with other MDBs. We further expect the Bank to continue to promote good
collaboration and effective division of labor among MDBs through consistently
applying the sectoral and geographical focus as defined in AllB’s Articles of
Agreement. Finally, we appreciate AlIB’s recent review of the Bank’s
Environmental and Social Framework, which demonstrates its commitment to
a level playing field approach among MDBs.

Against this backdrop, we commend the Bank for its fast, coordinated,
strong and continued contribution to the international response to the Covid-19
crisis, in partnership with peer MDBs, and in close coordination with the
International Monetary Fund regarding debt sustainability constraints. AlIB and
peer MDBs as well as other members of the international community are now
called upon to use their expertise, experiences, and resources to create and
supply capital and liquidity for a sustained recovery. This way AlIB may
contribute to fostering the stability of the global economy with a specific focus
on emerging markets and developing economies that have been struggling with
the economic fallout from the Covid-19 pandemic.

In order for AlIB to continue delivering value in response to Covid-19 and
beyond we maintain that the following five principles will be of key importance:

Remaining focused to build competitive advantage through economies of
scale:

We appreciate AllB’s clear and well-defined sectoral and geographical
expertise and expect the Bank to capitalize on this expertise. Maintaining a
strong focus in terms of geography and sectors will allow AlIB to continue
building operative economies of scale that the bank can translate into
competitive advantages including operative costs lower than those of
competitors. These advantages will be crucial, as investments in both new
infrastructure and replacement of ageing one will be likely to play a vital role in
overcoming the challenges ahead of us in the post pandemic new normal.

Building the Bank’s green profile and agenda:

We strongly support the Bank’s ambitious climate financing target and
congratulate the Bank on aligning itself with peers as to the date of aligning to
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the Paris Agreement by 2023. In this sense, we appreciate the commitment by
the President to refrain from financing coal projects. Notwithstanding, fulfilling
the goals of the Paris Agreement will require to rapidly reduce international
financing for all fossil fuels, including oil and natural gas. We expect AlIB to
consider clear exclusion criteria for its activities in line with the 1.5°C-goal of
the Paris Agreement. With this in mind, we are looking forward to and are ready
to support an ambitious Review of the Bank’s Energy Policy, and encourage
AlIB to strive for a policy that is at par with other MDBs. We encourage the
Bank to continue seeking opportunities for crowding in private capital.
Continuing and intensifying the dialogue with institutional and private investors
could advance the cooperation among different players and thus ensure a
better coordination and efficiency among national and regional initiatives
across public and private sectors. We call upon AlIB to advance its role in
attracting private capital including through its crucial role in establishing a level
playing field for infrastructure investment in its focus region to ensure
accountability and accelerate the achievement of environmental and social
goals. We encourage AlIB to use the expertise of its members in this context.
As part of its Climate Action Programme 2030, the German Federal
government has been issuing several Green German Federal Securities with
varying maturities since 2020 thus proactively contributing to the built-up and
liquidity in markets for green securities. On October 15 2021, German
investment and development bank KfW issued a USD-3-billion green bond,
bringing the total green financing volume raised by the financial institution in
2021 to USD 17.4bn. This is the world's largest USD-denominated green bond
so far and the offering attracted strong interest with subscriptions exceeding
USD 11 billion. In this context, we would like to highlight opportunities of
Germany as a sustainable Finance Hub for possible future Euro denominated
emissions and encourage AlIB to seek and exploit opportunities in this growing
and dynamic environment. Germany stands ready to provide dialogue and
expertise as shareholders and through our institutions.

Ensuring that the Covid 19 facility will help those countries that are most
in need:

The bank has demonstrated its relevance throughout the Covid-19 crisis
in responding to the urgent COVID-19 related needs of its members over the
last years, particularly in support to LIC and MIC severely hit by the crisis. We
congratulate AlIB on this achievement and call upon the Bank to stay
concentrated on those with the highest needs and the least alternatives for
other kinds of support. We encourage AlIB to continue monitoring projects and
ensuring that funds are reaching those most in need.

Comforting the financial model of the Bank:
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The mandate and mission of the Bank foresee that AlIB is operating by
serving its members as an investment bank with a development purpose. We
strongly support the Bank’s continuous focus on its sound banking principles
that entail financing of profitable, yet not necessarily profit maximizing, projects
that ensure and safeguard AllB’s long-term financial sustainability. This is in
the interest of all of AlIB’s members as it allows the bank to leverage their
capital contributions at lowest costs in financial markets. We encourage the
Bank to continue to generate profits for the built-up of own capital in order to
leverage additional funds, and mobilize further private capital as AAA-rated
institution. We expect the Bank to maintain and strengthen this model, including
by safeguarding portfolio quality through respective investments in regional
member-countries, and support the bank’s approach not to put this model at
risk through cross-subsidizing projects at the costs of the financial viability of
the bank. We take note of and appreciate the renewed commitment by
Management that AlIB will continue to be financially self-sustainable and that
no general capital increase will be needed from shareholders in the future.

Remaining ambitious

As youngest member of the MDB family, we expect AlIB to remain
ambitious and to strive for leading the field when it comes to formulating new
and applying best practices. We further encourage AlIB to remain ambitious as
to the innovative character that the Bank may seek to attain with regard to
emerging fields such as private sector mobilization. Finally, we expect AlIB to
continue its ambitions by striving for highest standards in order to underline its
nature of an MDB for the 21st century.

Germany stands ready to continue to support the Bank’s development
along these lines, and would like to thank our host country United Arab
Emirates for facilitating this virtual 6th Annual Meeting of the AlIB.

Hong Kong, China

| am pleased to join fellow Governors at the Asian Infrastructure Investment
Bank’s sixth Annual Meeting, a virtual gathering organised to celebrate the
achievements of the AIIB this past year and to exchange ideas on the
programmes, priorities and strategic direction of the Bank and its members.

Since its establishment in January 2016, the AlIB has been instrumental in
fostering sustainable economic development, expanding infrastructural
connectivity and improving the lives of millions of people throughout the region.

To date, the AIIB has financed 147 projects involving total funding of
US$28.98 billion. Responding to the complex challenges of the COVID-19
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pandemic, the Bank has established a Special Fund Window. It provides a buy-
down of interest rates for sovereign-backed financing. The programme offers
much-needed relief to lower-income members, while mitigating economic,
financial and public-health pressures. The AlIB’s numerous contributions,
particularly its quick response and flexibility in addressing the urgent needs of
its members, are greatly appreciated.

Today’s theme, “Investing Today, Transforming Tomorrow,” puts a
deserved spotlight on green and sustainable infrastructure. We believe that the
AlIB, by integrating environmental, social and governance factors in capital
markets, will realise long-term sustainable development goals while aligning
with the Bank’s corporate strategy. This includes its target of committing at least
50 per cent of total financing approvals to climate finance initiatives by 2025.

One of the world’s leading financial centres, Hong Kong, China, is
committed to becoming a global leader in green finance. We are making
progress. Last year, Hong Kong was the region’s largest centre for Asian
international bond issuances. Hong Kong’s latest green-bond issuance is the
largest US-dollar-denominated government green bond deal to date, globally.
The 30-year green bond, the longest tenor of its kind from an Asia government,
attracted strong demand from investors, with offerings of US$3.5 billion — more
than seven times its issuance size. Proceeds raised from the bonds help
finance a variety of green projects in support of Hong Kong, China’s pledge to
achieve carbon neutrality by 2050.

Beyond short-term stimulus, we are committed to creating a more
diversified and sustainable economy. Innovation and technology is central to
that goal. Hong Kong’s financial infrastructure and institutions are well-
equipped to support the AlIB’s mainstream activities and economic growth.

Hong Kong, China will continue to enable the AlIB’s use of our financial
market to support its initiatives and pursue its objectives. And we look forward
to furthering collective action and building partnerships with AlIB members to
improve the lives of the region’s people and shape their infrastructure for the
demands, and opportunities, of the 21st century.

| am grateful to the Government of the United Arab Emirates for hosting
the sixth AlIB Annual Meeting and doing so amid the many challenges of the
COVID-19 pandemic. Rest assured that Hong Kong, China will continue to
support the AlIB in pursuing its objectives and its long-term goals on behalf of
the economies and the peoples of Asia.

India
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At the outset, | take this opportunity to congratulate AlIB and the
Government of United Arab Emirates for organising the 6th Annual Meeting of
the Bank.

Global Context

The last year has been a difficult and challenging time for humanity. The
loss of life and livelihood and associated physical, psychological, social and
economic costs of the Pandemic are still being felt by every country. The
advances made on achieving the 2030 Sustainable Development Agenda by
different countries have been stalled or even lost. The IMF recently projected
that global GDP for 2021 would be 3.2% below pre-pandemic projections and
the per capita GDP would remain below pre-pandemic levels for emerging
markets for an extended duration. IMF has estimated that if the multifaceted
problems posed by the crisis are sustained for a longer duration, it could lead
to cascading effects on the world economy with nearly US$5.3 frillion of
cumulative losses over the next five years. Though global economic recovery
is ongoing, the magnitude of this crisis has deeply affected our societies and
economies, forcing us globally to re-think development from a more inclusive,
equitable, green and innovative perspective.

AlIB’s response during Pandemic

India appreciates and acknowledges the AlIB’s swift action during COVID
-19 crisis period of setting up of COVID-19 Crisis Recovery Facility (CRF) in
April 2020 to meet Member countries’ demands. The adoption of client-oriented
approach and operational flexibility, including through policy-based lending,
offered great support to the member countries in containing and combatting
COVID-19 impacts and stabilizing their fiscal position. AlIB’s swift and flexible
financial assistance at a time of need has helped cement AlIB’s reputation as
a reliable and credible financing institution.

India’s Response

Since the outbreak of COVID-19, the Government of India has been single-
mindedly working to mitigate the impact on the lives and livelihoods of citizens.
The Government of India announced social protection and economic stimulus
packages including the credit guarantee scheme for micro finance institutions,
boosters for project exports through National Export Insurance Account,
additional subsidies for fertilizers, free food grains for 800 million people under
the Pradhan Mantri Garib Kalyan Yojana (Prime Minister’'s Social Protection
Scheme), and several welfare schemes with a strong public health focus. In
addition to the economic and social relief packages, timely structural reforms in
various sectors have also been pivotal in India’s economic recovery
process. Over and above the Covid specific measures, India has also
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augmented its efforts towards green infrastructure, multi modal urban transport;
reform-based result-linked power distribution scheme; digital financial inclusion
and broadband expansion to each village through the BharatNet PPP Model
under the Digital India scheme. All the measures have been aimed at effectively
and efficiently enabling the growth of all sectors of the economy at a macro
level and at protecting the people of India, especially the poor and the
vulnerable.

The Government of India is cognizant of the need for speedy vaccination
of our citizens. Practicing what we preach, the Government of India allocated
about USD 5 billion (for COVID-19 vaccine in 2021-22 and committed to provide
additional funds based on needs. The total Central Government Budget outlay
for Health and well-being has been USD 31 billion during 2021-22 which is
137% higher than the previous financial year. The world’s largest vaccine drive
by India is under way in the country and is moving forward at a rapid pace. The
Government of India’s continuous and dynamic efforts towards vaccination
resulted in the administration of over 1 billion doses in just over 9 months. Such
a milestone would not have been possible without the strong scientific and
technological ecosystem that has been nurtured in India. To stop the spread of
more virulent strains and to ensure global equity in access to vaccinations, India
has undertaken the “Vaccine Maitri” initiative, wherein over 70 million doses of
the ‘Made in India’ COVID-19 vaccines have been supplied to 95 countries and
UN entities, including nearly 20 million doses to 47 countries under the COVAX
facility and more than 12 million vaccine doses as grant to 47 countries and UN
peacekeepers.

India’s Recovery Process

The Government of India’s economic stimulus package has aided in
providing a strong economic growth trajectory and this is reflected in the IMF
Economic Outlook’s latest projection of growth of the Indian economy of 9.5%
and 8.5% in 2021 and 2022 respectively. The macroeconomic indicators
indicate the robust resilience of the Indian economy, with India’s merchandise
exports accelerating past the USD 30.0 billion mark for the sixth consecutive
month in FY 2021-22. The September 2021 exports registered a growth of
22.6%, strong foreign exchange reserves continue to maintain a buffer against
any volatility and gross inward Foreign Direct Investment (FDI) has come back
to pre-pandemic levels at USD 36.3 billion. There is also a strong growth in the
Index of Industrial Production (IIP) which is reflective of the bounce back in
industry owing to the recovery in demand. This recovery is due to the proactive
approaches by the Government.

AlIB’s role going forward
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The current crisis and the looming climate challenge have reinforced the
importance of Multilateral Development Banks (MDBs) and the urgency for
supplementing country efforts with multilateral development finance. COVID-
19 and the extreme weather related global events have both shown that no
country and no sector can remain untouched by crisis. Governments,
multilateral institutions, the private sector — all have complementary roles to
play and it is essential that each work in synergy with the others, while still
respecting each other’s jurisdictions and responsibilities. It is in this context that
AlIB should focus on the following in the next few years.

Focus sectors: The COVID -19 pandemic has highlighted the inadequacy
and fragility of the extant healthcare system across the globe. In this context,
India appreciates AlIB’s initiative of venturing into health sector financing.
However, AlIB should further explore investment opportunities in the creation
and development of assets in other social infrastructure sectors, including
education, public utilities etc.

Climate Finance and transition assistance: In addition to mobilization of
large-scale climate finance, the AlIB should help the member countries in the
designing and development of climate-resilient infrastructure. Transition
towards Paris Agreement aligned projects require specific technical expertise
and may escalate financing cost which may hinder the development of such
projects in under-developed and developing countries. Though, AlIB is in
position to offer technical expertise under its Project Preparation Fund to some
of its members, a special fund offering technical support should be created to
help members to design, develop and implement bankable projects with a view
to transitioning to a low-carbon, climate resilient growth pathway. In this context
India would welcome AlIB partnership with the Coalition for Disaster Resilient
Infrastructure (CDRI).

Private Capital Mobilization: The private sector is a crucial partner in
mobilizing development financing. Key investments made through multilateral
banks helps ‘crowd in’ private investment in those areas and create a virtuous
cycle for economic development. Global Reach, technical expertise and
performance credibility can enable AlIB to unlock, leverage and catalyze a
greater volume of private capital into the Asian infrastructure sector, filling not
only crucial investment gaps but also to bring the benefits of technical
specialization and R&D into borrowing countries and sectors. AlIB has
demonstrated its ability to attract and boost up private sector financing and the
bank should further intensify its efforts on private sector capital mobilization as
well as in funding key private sector infrastructure projects in member countries.

There are close to 9000 investment opportunities in infrastructure sector
alone, requiring investment to the tune of over USD 1900 billion in India’s
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National Infrastructure Pipeline which AlIB should explore for financing green
and resilient infrastructure.

Regional Presence: The AlIB is fast-attaining the distinction of a matured
financial institution. AlIB should now consider seriously the benefits of
establishing regional presence. To ensure Bank’s sustainability and the quality
of operations and investments, a strong local presence and deep regional
knowledge is critical.

Finally, steadfast through the storm we faced, and may face in future, India
assures its cooperation and support to AlIB for its future endeavors as a leading
financial institution.

Indonesia

Excellency Chairman of the Board, Colleagues Governors, President Jin
Liqun, Directors, and Management of AlIB.

On behalf of the Government of Indonesia, | would like to congratulate AllB
on the sixth anniversary of its establishment. | would also like to thank the
Government of the United Arab Emirates for the generosity in hosting this year’s
Annual Meeting, and to Government of the People’s Republic of China for its
continuous support to the Bank.

Distinguished Boards, President, Management, Ladies and Gentlemen

As the new Multilateral Development Bank (MDB), in the first six years of
operation, | am proud to see AIIB has made significant progress under
President Jin Ligun leadership supported by Board of Directors and
management. | notice AlIB has made momentous improvement in many areas,
among others are constant improvement of project standard and preparation,
the number of projects approval and implementation, building strong foundation
in the internal expertise and capacity, also policy and strategy.

In almost for two years, the COVID-19 has created the greatest challenge
to the health sector and economy globally. In this situation, quick and timely
response is essential to dampen the long-term devastating effect. We
appreciate AlIB that has become part of global concerted efforts, with other
peer MDBs, to provide financial support to member countries in combatting
COVID-19 and providing cushion to vulnerable groups. However, the emerge
of new virus variant and the uneven of vaccine distribution in MICs and LICs
cause more challenge in achieving herd immunity and may prolong the
pandemic, thus the path to the economy recovery becomes fragile.
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We support AlIB to extend COVID-19 Crisis Response Facility (CRF) to
2022, and to include the support in vaccine program and continue to provide
concessional loan from Special Fund Window to help LICs in combatting the
pandemic. In the unpredictable circumstances, we urge AlIB to keep vigilant to
the evolving situation, be responsive to the need of member countries, and to
coordinate with other MDBs and bilateral institutions to build stronger
cooperation in taking decisive action.

In post COVID-19 period, we demand AlIB to be back to its core
infrastructure financing as mandated by its mission and guided by Corporate
Strategy with focus in thematic priorities namely green infrastructure,
connectivity infrastructure, technology enabled infrastructure and private
capital mobilization. We also ask AlIB to keep exploring the potential sources
and mechanism to expand support to Less Developed Members to provide
more affordable financing. As AlIB resources are limited, collaboration is the
key. AlIB must work closely with other peer MDBs or partners that can
complement AlIB resources with their policy advice, policy-based financing,
and project preparation in order to help them structure more bankable projects
and reduce their fiscal burden. | believe that the cooperation and co-financing
will bring larger impact to the development of recipient countries.

Digital infrastructure, as we all know, is contributing to economic
development. Moreover, at times of crisis such as the COVID-19, the digital
technology has provided critical solution to support daily activities during the
mobilization restriction, and the need is more prominent than before. However,
about 1.88 billion people in Asia-Pacific have lack of access to the internet,
nearly half of the population.1 The digital divide is more prevalent in MICs/LICs
compared to advanced economies, and also between urban and rural area,
among income levels, and along gender lines. This showed the urgent need for
Asian Region to invest more in digital technology. Since AlIB launched its
Digital Infrastructure Strategy in mid-2020, we saw mounting approvals for
digital infrastructure, and we foresee the demand is increasing in years ahead.
AlIB should take this opportunity and strive to play significant role in providing
innovative financing for digital infrastructure investment in Asian Region. AllB
intervention could also become catalyst in attracting private capital mobilization
that will benefit the whole country. This potential obviously must be equipped
by building internal capacity in human resources in order to deliver high quality
standard infrastructure, and AlIB must speed up the recruitment process to
catch up the gap in the need of human resource.

Despite the current challenges, we must remain committed to climate
action. We commend AlIB for its commitment to deliver green infrastructure
projects to contribute in GHG reduction and achieve Paris Agreement. This
commitment is reflected in Corporate Strategy as AlIB targets 50% its portfolios
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in green financing in 2025. We also congratulate AlIB for the announcement to
commit Paris Alignment. With that commitment, AlIB put ambitious target to
fully aligned its financing activity by 2023.

However, Paris Agreement also mentioned the importance of just transition
as countries need process to shift to a more resilient and low carbon economy.
It is important to underline that the solutions should be feasible and applicable
for countries with specific circumstances. Thus, the transition should be
undertaken without jeopardizing the economies, people’s jobs and not create
high cost and burden to the government budget.

AlIB should look at members’ NDCs and assist them to design and
contribute to members’ NDC investment plan/strategy. Developed countries,
MDBs and bilateral development institution must take collective action and play
role in assisting MICs/LICs in coping with climate change and transition to lower
emission and climate-resilient development. The transition should be a just and
affordable process. Bear in mind that different country has different fiscal
capacity and resources. So as the world is transforming, AlIB should scale up
climate finance collectively in parallel with other institutions. This could be
developed by enhancing the current financing facilities and try to create a new
one which could complement those at the MDBs. Public finance is limited, so
catalyzing other financiers and assisting members to create and structure
bankable green projects will be AllB’s contribution to members’ transition to
green economy. AlIB should also explore to work closely with Global Climate
Fund (GCF) and other dedicated global climate funds.

As AlIB went through its start-up phase, and begin the growing phase, AllB
has successfully grew its investment portfolio to reach more than USD25 billion,
and the number is keep rising. The members received AlIB financing are
increasing as well, either regional member of non-regional member. | believe it
is time for AlIB to consider about the office establishment outside headquarter
in Beijing. Our experience showed that the establishment of local office in a
member country may provide an effective and efficient solution to the
complexity of project preparation, implementation and monitoring. At the same
time, AlIB presence in member countries will strengthen relationship and
engagement with government of the host country and other development
partners, as well as becoming office hub to serve neighboring countries.

AlIB may start at a modest size with the small number selected countries.
With the support from host countries and the use of digital technology, AlIB will
be able to organize a lean operation.

Finally, allow me to conclude by saying that Indonesia will has the honor
to host the G20 next year (2022). This is a good opportunity for Indonesia to
raise the awareness on the spirit of collective recovery with the world and the
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need to collaborate among stakeholders, including MDBs, in order to
collectively achieve stronger recovery, or we call it "Recover Together, Recover
Stronger". In this collective recovery process, Indonesia will promote that G20
must be present inclusively, not only paying attention to the interests of its
member countries but also the whole world, including developing countries,
small island countries, and the vulnerable. We sincerely ask your support to the
success of 2022 Indonesia G20 Presidency.

Thank you.

Ireland

Ireland would like to congratulate and thank the UAE and AlIB
Management for hosting the sixth Annual Meeting of the Board of Governors.
We would also like to take this opportunity to express our appreciation to
President Jin, his leadership team, and Bank staff for their continued
commitment and dedication through another challenging year.

Ireland thanks the Bank for its on-going decisive action in combating the
impact of the COVID pandemic. Asia has been among the hardest hit by the
pandemic and the AlIB has proven itself to be a trusted and responsive partner,
delivering innovative supports to its members in the region. It is important that
should the CRF be prolonged, that the facility’s focus should be supporting low-
and middle-income countries where development gains have been lost and
whose economies have been most impacted by the pandemic.

Collaboration though co-financing with other MDBs and leveraging private
capital have been key to the success of the AlIB. We commend the Bank for
their inclusive, cooperative, coordinated approach engaging with governments,
MDBs and the IMF on the issue of debt sustainability. We encourage the Bank
to continue this engagement; a sustained coordinated approach will be
necessary in supporting member’s post-COVID recovery. Coordination will
continue to be critical to fully leverage scarce resources and optimise finance
to deliver impactful outcomes for the countries and people who need assistance
most.

As we emerge from crisis, it is important to take stock of how the Bank can
best propel the region’s journey through recovery. In this regard, Ireland
believes that the AlIB is not only designed but also best placed to focus on the
delivery of infrastructure development. It is in this realm the Bank can make a
difference and its most significant contribution. Thus, Ireland encourages the
Bank to work to its strengths by mobilising private capital and focus on financing
sustainable infrastructure projects in Asia. Maintaining this sectoral and
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regional focus will enhance the Bank’s expertise and ability to create
economies of scale which will translate into comparative advantage.

A post COVID recovery presents an opportunity to catalyse and shift global
economies towards a low carbon and climate resilient future that is aligned with
the long term targets of the Paris Agreement. Ireland supports the Bank’s 50%
climate finance target and commitment to Paris alignment in line with peers.
We urge the Bank to show continued leadership by accelerating quality
investments which will promote and assist its Members plan for and deliver low-
carbon, green, inclusive and sustainable recoveries.

The AlIB’s collaborative approach to building a comprehensive
governance framework, progressive deployment of policies and strategies,
commitment to foster the adoption of Environmental, Social and procurement
principles that meet international standards and its steady approval of quality
infrastructure projects is welcomed. In uncertain times, the Bank’s continued
strong financial standing, evident in its AAA credit rating and successful
emissions is reassuring and, going forward, we urge the Bank to continue to
prioritize quality over volume and to continue to strengthen and develop its
financial model and long term sustainability. Ireland encourages the Bank to
prioritise achieving gender equality in the region and within the Bank a
workplace gender balance. We encourage the Bank to continue to build on its
work in being an employer of choice capable of attracting and retaining
international talent.

Ireland is a committed partner of the Bank and remains supportive of its
mission. We look forward to working with the AlIB over the coming years to
achieve the goal of sustainable infrastructure and economic development within
Asia

Korea

On behalf of the Korean government, | would like to convey my deepest
gratitude to the AlIB and the United Arab Emirates government for hosting the
6th Annual Meeting of the AlIB in the midst of this challenging situation triggered
by COVID-19.

Since the outbreak of COVID-19, the world has suffered unprecedented
confusion and pain. It has created cracks and fault lines throughout our society
and clearly revealed the vulnerabilities of our institutions and social
infrastructure in each field that we were not aware of.

We have witnessed that the most vulnerable regions have been hit the
hardest from COVID- 19 and health care systems have collapsed even in the
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developed countries. Also, robust global supply chains became paralyzed in an
instant.

Disproportionate damage on different social classes and sectors, and
policy responses such

as increased liquidity to overcome the crisis worsened the unreasonable
gap between the rich and the poor.

But as always, we will overcome the crisis and move forward.

By looking back at history, we know that we will encounter various
opportunities and risk factors in this big wave of change. Each individual or
organization will either grow or decline depending on their response to this
crisis.

As the theme of this year's Annual Meeting, “Investing Today,
Transforming Tomorrow”, says, we can change the future through today’s
investment.

As the world is entering a period of significant historical transition at the
end of the era of COVID-19 and beginning post-COVID-19, AlIB is in a complex
situation of opportunities and risks. Amid such a circumstance, the capabilities
and status of the entire organization will vary immensely in the future depending
on which direction the AlIB’s rudder is set now.

In order for AIlIB to firmly establish its position as a top Multilateral
Development Bank, | think it is most important to have a competent
organizational culture so that AIlIB can capture and actively respond to
opportunities and implement them at the same time.

In order for AlIB to solidify its position as a renowned MDB, | would like to
make three suggestions: two of them are about the opportunities AlIB is facing
and one about the organizational culture necessary to help make use of these
opportunities.

First, AlIB is a qualified MDB to take the lead in bold investments in new
areas such as social and healthcare infrastructure, climate finance and digital
economy.

The COVID-19 pandemic clearly laid bare the most vulnerable parts of our
society and reminded us of the importance of areas that have been sidelined,
taking the backseat in our interest and priorities.

Social, education and medical infrastructure failed to function properly
even in the Developed West amid the chaos of the pandemic, and numerous
people were left unattended without proper treatment, management, and
measures.
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Due to rapid climate change, drought, floods, abnormal temperature are
frequent around the world; crops are damaged and homes are devastated.

Unfortunately, in responding to this crisis, existing IFIs and MDBs have
limitations in taking bold challenges in new fields due to the existing practices,
inertia, vested interests and wielding of power in such organizations.

Amid the rapidly changing environment, a rigid decision-making structure
is also an obstacle for existing MDBs to effectively respond to new waves.

As a new MDB, AlIB is free from existing practices and legacies, and has
the strength in easily taking challenges in new areas based on its flexible and
agile organizational culture.

AlIB should take the lead in bold investments while presenting a
preemptive and insightful vision for new areas.

AlIB should also avoid having overlapping roles with fellow MDBs and
contribute to the international community by taking advantage of AllB’s
strengths.

It is AlIB’s unique potential to attract interest, investment and innovation in
areas where other organizations and institutions are not able to easily venture
into.

Rapid decision-making and timely policy responses in the midst of changes
in the external environment are unmatched strengths of AlIB.

By choosing and focusing on new areas, AlIB will be able to gain a
differentiated and independent position that distinguishes it from fellow MDBs.

Secondly, AlIB needs to focus on reinforcing connectivity between Asia
and other parts of the world.

The COVID-19 pandemic revealed the vulnerability of the logistics
distribution system, and it reminded us of the need for a global supply chain
that can remain stable even in times of crisis.

To achieve this, we need to bolster connectivity between each region more
than before COVID-19. It is necessary to expand trade not only within Asia but
also between Asia and other regions.

Strengthening connectivity between Asia and other regions will create
more opportunities and growth.

For instance, Africa is attracting attention as a region with the highest
potential for future development and growth thanks to its abundant population
and resources.
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Africa is targeting economic growth, development and prosperity through
the launch of the African Continental Free Trade Area earlier this year.

Asia and other developing regions, which are growing dynamically, are
good economic partners that can complement each other considering the
possibility of expanding trade through the connectivity infrastructure.

AlIB should take the lead in strategic infrastructure investments between
regions to support growth and trade between Asia and elsewhere.

Other regions, which are relatively underdeveloped, have great potential
for economic cooperation with Asia and have ample opportunities and
possibilities for infrastructure business to support it.

Meanwhile, IFIs such as AlIB provide reliable funds with a longer tenor, so
they have the advantage of effectively catalyzing private investment in
emerging regions.

Amid the vision of expanding cooperation between Asia and other
emerging regions, there is an opportunity for AlIB to contribute to the
development and prosperity of developing countries.

Lastly, in order for AlIB to achieve outcomes in new challenging areas, it
is essential to secure excellent talent and create an organizational culture that
attracts them.

It is absolutely necessary to secure competent talents in order to achieve
outstanding performance.

To this end, AlIB needs to build an organizational culture that makes great
talent want to come and work.

As it is not easy to change the organizational culture once it is solidified,
AlIB should make institution-wide efforts to build an attractive organizational
culture as a new MDB.

AlIB needs to create an organizational culture that encourages challenges,
rewards performance fairly, and constantly stimulates motivation for
achievement.

Avoiding interdepartmental egoism, facilitating cooperation and
information sharing, and meticulously designing a compensation structure that
makes the staff maintain pride and loyalty towards AlIB are crucial.

It is also necessary to establish an organizational culture and system that
spare no effort for employees to develop their expertise and capabilities and
enable them to advance together. AIIB needs to create a horizontal
organizational culture that is flexible and induces communication freely among
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all the employees. Moreover, it is important to establish and maintain a culture
that fosters continuous innovation.

| hope this year's Annual Meeting will be an opportunity for all member
countries to think about the AlIB’s future-oriented investment and seek for the
right direction together. Korea will also actively cooperate.

Congratulations on the 6th anniversary of the AlIB’s establishment, and |
hope that governors and the AlIB management will be able to meet together
face-to-face in the near future and discuss the development of the AlIB and
member countries.

Luxembourg

The Government of the Grand Duchy of Luxembourg extends its gratitude
to the United Arab Emirates Government for hosting the 6th Annual Meeting of
the Asian Infrastructure Investment Bank, and second virtual meeting to date,
under the theme of ‘Investing Today, Transforming Tomorrow’.

Multilateral cooperation

The pandemic has acted as a catalyst for a green and sustainable
transition. All over the world, governments are focusing on qualitative
investments to “build back better”. This has been a boost for sustainable finance
and triggered real momentum in development banks’ alignment, not just with
the Paris Agreement, but also with the SDGs in general. AlIB for its part is
playing a crucial role as a reliable partner at the regional level.

Sustainable development and climate change are global challenges that
require a global response. Multilateral action is therefore a key enabler. It is
crucial to maintain a dialogue between institutions, countries and regions on
sustainable finance policies with a view to align standards and definitions as
much as possible. To mobilize significant financing, we must ensure that
sustainable finance rhythms with international capital markets.

We commend the Bank on its active participation in the development of the
Joint MDB Framework on Paris Alignment and we are pleased that a clear
timeline on aligning AlIB’s financing with the Paris Agreement has been
decided upon. We encourage AlIB to continue its ambitious involvement in
international fora.

Regulation and standards in Climate Finance

Furthermore, AlIB’s participation in the deliberations on a possible grant
facility, designed to support the MDBs’ Paris alignment efforts, is laudable. We

102

*OFFI(



remain convinced that such a joint facility will improve the MDBs’ public and
private sector clients’ climate strategies.

This and other initiatives show that multilateral development banks in
unison are able to position themselves on climate change. We not only need to
finance the green transition, we also need to green finance.

Climate finance is a topic particularly close to our heart. Luxembourg
became the first European country to launch a sustainability bond framework —
which already included the EU taxonomy recommendations — and issue a
sovereign sustainability bond.

Therefore, Luxembourg strongly endorses AllB’s launch in April this year
of the Sustainable Development Bond Framework. MDBs are the main link
between developing countries and capital markets.

As for the upcoming Energy Sector Strategy review, we would like to invite
the Bank to draw inspiration from the EU Taxonomy. Clear selection criteria
that identify high-quality energy projects are key to onboard the private sector.
Ambitious climate policies are critical market signals for investors around the
world. ESG funds and sustainable bonds still only represent a relatively small
share of the global fund industry.

On the one hand, financial market participants will increasingly need to
assess and report on how they integrate climate and sustainability risks in their
processes. On the other hand, they need to disclose information on the
sustainability of and the alignment with the climate transition of their portfolios.
Transparency of the environmental and social impact generated through
development finance is an essential element of our success in the mobilization
of ESG-compatible private finance.

Digital infrastructure

Next to accelerating the green transition, the pandemic has put the digital
transition on the spotlight. It has exposed the infrastructure financing gap for
digital connectivity that exists between developed and developing economies.
We encourage AlIB to prioritize infrastructure development, particularly for
green and tech-enabled infrastructure, since these will be a key driver of
economic recovery.

In addition, we would like to see more inter- and intra-regional digital
connectivity projects. The Bank was established during the digital era and
should continue to seize the business opportunities to build a unique digital
knowhow while capitalizing on its comparative advantage. For governments
and institutions, there is a constant need for resilient and reliable connectivity.
Ensuring access to real-time and critical communication channels through
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technology-enabled infrastructure is a powerful tool to contain crises. COVID-
19 has exposed the hyper-connectivity of global economies and shown the
need for efficient and flexible infrastructure highlighting strong climate and
disaster resilience features.

The Asia and the Pacific region has experienced one of the most
damaging disasters in recent history, with alarming consequences for human
welfare. Our country created a disaster recovery communications platform, in
partnership with the United Nations, to improve the rapid response capabilities
of rescue teams in areas hit by severe natural or human-made catastrophes.
The importance of satellite infrastructure and capacity will grow steadily in the
region. The approval of a first loan to Indonesia in this particular sector is a step
in the right direction.

Partnership with the European Space Agency

Two of AlIB’s peer institutions are already collaborating since a few years
with the European Space Agency to use information from space to support
sustainable development. Both peer multilateral development banks benefitted
from an Earth observation information expert (Technical Secondment) who was
deployed by the Agency to their headquarters.

Earth observation is a powerful instrument to support the reporting on
Sustainable Development Goals. It is a critical data source for monitoring
projects and driving progress against these goals.

AlIB should explore together with the European Space Agency the
potential use of such technologies with a view to further enhance its
development effectiveness. Especially during times where travel restrictions
due to COVID-19 might still last for a while, this kind of partnership could
potentially increase the monitoring of the current portfolio. In addition, a close
collaboration would allow AlIB to better co-design and implement projects with
its client countries.

Malta

As in previous years, it is with great pleasure that | address this Annual
Meeting of the Asian Infrastructure and Investment Bank (AlIB). While the
COVID-19 pandemic has necessitated changes to the usual date and format of
the meeting, | would like to thank all the organizers involved for nonetheless
making this meeting possible in spite of the inherent logistical difficulties.

Furthermore, | would like to extend my congratulations to President Jin as
well as members of management and staff for their unstinting efforts during
what has proven to be yet another extremely trying year. Notwithstanding the
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current global situation, since our last meeting the Bank has continued to post
record levels of much-needed activity and investment across an array of
sectors and countries. A significant proportion of this financing has been
devoted to health-related projects, demonstrating the AlIB’s agility in reacting
to new and pressing areas of operation. On this subject, | applaud the Bank’s
decision to increase the size of the COVID-19 Crisis Recovery Facility (CRF)
to up to US$13 billion as well as extending its duration by six months to April
2022. Throughout all this, the Bank has preserved its triple-A rating from major
agencies.

The start of 2021 represented an important transition point in the AlIB’s
history, marking the fifth anniversary of the Bank and with it the completion of
its start-up phase. In preparation for the next chapter of the Bank’s life, | greet
the completion of the comprehensive Corporate Strategy covering the next ten
years and its distinct emphasis on anticipating and meeting the infrastructural
needs of tomorrow. Of special relevance are the outlined thematic priorities that
will dictate the direction of AlIB investment in the years to come, none more so
than the Bank’s pledge to prioritise green and sustainable infrastructure. As
indicated so starkly by the Intergovernmental Panel on Climate Change’s
(IPCC) recent seminal report, the magnitude of the challenge facing humanity
cannot be underestimated and strong action across every sector is needed if
catastrophic climate consequences are to be mitigated.

The other three thematic priorities also have an essential role to play:
enhancing connectivity and regional cooperation across Asia will be vital in
bridging infrastructural and development gaps across the continent, while
investing in technology-enabled infrastructure and bolstering the mobilisation
of private capital are necessary prerequisites for the attainment of the Bank’s
ambitious goals. While substantial hurdles remain to be overcome, the Bank’s
efforts during preceding years in these fields have now placed it in a prime
position to build on previous successes going forward.

A notable and welcome development over the past year has been the
enhancement of the AlIB’s links and cooperation with other multilateral
development banks (MDBSs), including the launching of the first joint report on
‘Financing the Sustainable Development Goals’ in Document Classification:
Restricted collaboration with eleven other MDBs as well as the International
Monetary Fund (IMF). Other initiatives of a related nature included the Bank
streamlining of co-financing procedures with the European Bank for
Reconstruction and Development (EBRD), becoming a technical partner of the
Global Infrastructure Facility (GIF) and chairing the first meeting of the Heads
of Multilateral Development Banks in 2021. At a time when the pandemic and
other factors have threatened to arrest the advancement of globalisation, such
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cooperation is crucial in ensuring that critical financing needs across the globe
are met.

On a different note, Malta warmly welcomes all the regional and non-
regional members that have recently become part of the international
partnership that makes up the AlIB, bringing the Bank’s approved membership
to 103. We also support the third group of prospective members and look
forward to seeing other countries join the Bank’s quest for its strategic goals.
Additionally, Malta congratulates the new members of the AlIB’s Senior
Management Team and extends its appreciation to those persons who have
rendered sterling service in past years and have now moved on.

| would like to conclude by reaffirming Malta’s readiness to support the
Bank in its strategic and operational efforts. Although we are still living in
uncertain times, | am confident that the AlIB, under the guidance of President
Jin, and through the efforts of its dedicated and professional staff, will continue
to be instrumental in the development of infrastructural projects across its areas
of operation throughout the next decade and beyond.

Finally, we look forward to meeting you next year, hopefully under better
circumstances.

Netherlands

The Netherlands would like to thank the authorities of the United Arab
Emirates and the AlIB for accommodating the process of hosting the sixth
Annual Meeting of the AlIB. This Annual Meeting provides an excellent
opportunity to reflect on the activities of the past year and exchange views
on the AlIB and its operational environment in the years to come.

The AlIB maintained a sound financial profile, confirmed by the Bank’s
AAA ratings and the creation of a yield curve through regular successful
emissions in USD and other currencies. The Bank has successfully
demonstrated the effectiveness of its institutional set-up, including its lean
approach, and its non-resident board. We compliment the AlIB on the
continued development of the governance-framework of the Bank.
Furthermore, we commend the Bank for the continued support to its clients,
despite the difficult circumstances due to the Covid - 19 crisis, which
required adjustments in governance processes to ensure full functionality
of the Bank. In this regard we also compliment the Bank with its fast,
coordinated and strong contribution to the international response to this
crisis, in partnership with peer MDBs, and in close coordination with the
IMF regarding debt sustainability assessments. We now call upon the AlIB
and the other MDBs to seize the lessons learnt during the pandemic in their
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plans to contribute to the global economic recovery. A regular dialogue and
good coordination among MDBs, as well as stronger coordination with
national and regional initiatives in the Asia-Pacific region, will be crucial for
achieving the desired result of the development of infrastructure in this
region.

When the Bank’s founding parties met in 2014, they acknowledged
the significance of infrastructure development for the social and economic
well-being of the people in Asia. As the AlIB is particularly well placed to
cater to the needs of the region as a whole, and its regional members in
particular, we invite AlIB to capitalize on this comparative advantage.
Maintaining this focus in terms of geography and sectors will allow AlIB to
continue deepening its expertise and building economies of scale that can
translate into competitive advantages including lower operative costs than
those of competitors. Investment in both new infrastructure and
replacement of outdated structures plays a crucial role in overcoming the
challenges ahead of us in the post-pandemic phase.

Through the Covid-19 Response Facility (CFR) the AlIB has been able
to quickly and effectively respond to the needs of its members. However,
we reiterate that the CRF’s purpose is to respond to a crisis which is
temporary and exceptional in nature. The CRF is not meant to develop new
financial instruments or activities for the AlIB, where it would not have
sufficient value added. We should aim to strengthen the current model of
the AlIB rather than seek to diversify it, as the success of the Bank will
ultimately depend on its financial strength and credibility.

We commend the AlIB on its actions to become a green Bank. In this
light, we strongly support the Bank’s ambition to introduce a 50% climate
finance target and the integration of this ambition in the Corporate Strategy.
Developing and financing high-quality green projects will be instrumental
for the further development of the AlIB and will enable the Bank to assist
the region to face environmental challenges head-on. We furthermore
commend the Bank for committing to Paris Alignment in the Corporate
Strategy and aligning all new financing activities by 1 July 2023, which
should be backed by an internationally agreed methodology. We call on
the AIIB to continue the close cooperation with other MDBs, to ensure a
coordinated and aligned approach to the implementation. Striving for a
green Bank will be an ongoing process. With the above in mind, we also
encourage the Bank to work on an ambitious review of the Energy Policy.

The mandate and mission of the AlIB have been built on the specific
financial model of an investment Bank with a development purpose. This
approach is based on sound banking principles that entail the support of
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profitable, yet not necessarily profit - maximizing, projects to ensure and
safeguard AlIB’s long-term financial sustainability. This is in the interest of
all of AlIB” s members as it allows the Bank Written Statement on behalf
of the Netherlands for the Annual Meeting 2021 to leverage their capital
contributions at lowest costs in financial markets, generate profits for the
build-up of own capital, and mobilize further private capital as AAA - rated
institution. We encourage the Bank to maintain and strengthen this model
and applaud its commitment not to put the financial viability of the Bank at
risk through cross-subsidizing projects. We take note of and appreciate the
renewed commitment by Management that AIIB will continue to be
financially self-sustainable and that no general capital increase will be
needed from shareholders in the future.

We commend the AIIB for the development of its framework of
safeguards and expect that future projects will continue to benefit from
strong internal checks-and-balances and high project standards.
Maintaining a sound framework of accountability and compliance with the
highest standards will further strengthen the position of the AlIB as a key
partner in the region.

New Zealand

It is my pleasure to represent New Zealand at the 2021 meeting of the
Board of Governors of the Asian Infrastructure Investment Bank (AlIB) in my
capacity as Temporary Alternate Governor.

It is unfortunate that we are once again not able to meet in person this year.
Nevertheless, we thank the Government of the United Arab Emirates for the
extensive preparations they had made to welcome us all to Dubai in 2021 and
for making the difficult decision to move to a remote meeting. We look forward
to meeting again in person, hopefully in 2022.

We congratulate President Jin, management and staff on the work and
milestones since last annual meeting. The Bank’s ambitious Corporate
Strategy marked the transition from the Bank’s start-up phase. At the same
time, the revisions to the Environmental and Social Framework strengthen its
standards, in line with peer institutions, and the Learning and Evaluation
Framework should embed a strong learning culture within the institution.

We commend the Bank’s exceptional and ongoing support to members in
response to the COVID-19 pandemic through the crisis recovery facility. This
support has been critical to the region’s response to the pandemic, including for
our Pacific Island neighbours, and in supporting the global vaccine roll out. We
have also welcomed the AlIB’s cooperation and coordination with peer

108

*OFFI(



international financial institutions through this difficult period. This should
remain a priority for the Bank, particularly given growing public debt levels in
the region.

Looking ahead, we see five additional priorities for the Bank. Firstly, we
encourage the Bank to continue to turn its focus back to its core business of
financing infrastructure projects in the Asia Pacific region, as outlined in the new
Corporate Strategy. While there are other immediate needs that must be
addressed, the Bank is just one member of a community of international
financial institutions, and its finite resources should largely be directed to where
it can add the most value - investments in sustainable, climate resilient and
inclusive infrastructure. These investments will play a key role in the region’s
recovery from the COVID-19 crisis and in reaching longer term development
outcomes.

Secondly, the Bank should continue to play a role in supporting its
members’ efforts to combat climate change. We strongly support the Bank’s
goal of climate finance comprising 50% of its approved financing by 2050 and
the President’s commitment for all new financing to be aligned with the goals of
the Paris Agreement by 2023. These measures, along with those from other
MDBs, will contribute to a successful COP26.

We look forward to the review of the Energy Strategy. We would support
amendments to prohibit financing of any new coal-fired capacity for power and
heat generation, and to ensure other fossil fuel investments only occur where
there are plans to phase out the use of those fuels and there are no viable
renewable alternatives. These changes will improve the Bank’s ability to assist
members achieving their commitments under the Paris Agreement by ensuring
that inter-generational investments in infrastructure accelerate the transition to
carbon neutrality. We also support the Bank’s continued focus on climate
adaptation. This remains an urgent priority, particularly in the small island
developing states.

Thirdly, the Bank should continue to focus on and build its capability in
private sector investment. The private sector will be critical to the region’s
recovery, given the strain the pandemic response placed on public finances,
and private sector finance is also vitally important to the AllIB’s business model.

Fourthly, delivering on this important work and implementing the Bank’s
other goals in its Corporate Strategy will depend on having a fully and diversely
staffed bank. To that end, we encourage the Bank to take steps to ensure it is
an employer of choice for a diverse range of staff and, in particular, to increase
the proportion of female employees, both in general, and at the Bank’s most
senior levels.
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Finally, in addition to a lack of gender diversity in Bank employees, like
many peer institutions, the AlIB Board of Directors also lacks gender diversity.
We encourage Governors to consider this when making appointments to the
Board, and for the Bank, directors, and member countries to identify and
address barriers to increasing gender diversity at the Board.

To conclude, we once again offer our appreciation to President Jin, AlIB
management and staff for their continued dedication and efforts in the past year.
We look forward to our continued engagement.

Pakistan

The years 2020 and 2021 are especially marked by the outbreak and
evolvement of the COVID-19 pandemic. This was in the first place a
humanitarian crisis. Measured by GDP growth, the world economic growth went
into a severe recession, and now this is manifested in supply chain disruptions
when the global economies are rebounding from the impacts of Covid-19
pandemic. Despite fiscal constraints Pakistan was able to deal with the
pandemic fairly well. The government took some immediate requisite measures
for sustainable and robust growth along with protecting the most vulnerable
segments of the society. At this crucial time, MDB’s including AlIB
complemented the government’s effort in supporting the targeted sectors like
housing, agriculture, industry, exports, etc. in fight against the twin challenges
of health and economic recovery.

The impacts of the pandemic, amongst others, brought to fore glaring
inequalities in the societies, countries and region with respect to health
response and digital divide. Similarly, reports suggest that people who are poor
are adversely affected by the climate change as compared to those who are
well off. Considering the emerging regional challenges especially with regards
to the climate change, urbanization and post covid situation it is high time to
invest in order to transform the future. This is where we believe AlIB can take a
lead in Asia to help the Members design interventions to meet the emerging
needs of the economy.

Climate change is one of the most pressing issued being faced by the
world. This is not just an environmental issue but entails social (health, poverty),
political and economy (agriculture, water scarcity) dimensions and need to be
addressed in the right context at the global forums. The climate mitigation and
adaptation goals can only be met by aligning to the commitments under Paris
agreement commitment which will require huge financing. Given the large
financing requirement for carbon mitigation and climate change adaptation,
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collective efforts are required on the part of global community and AlIB can lead
the course in Asia in collaboration with ADB, WB and UNDP.

All of us know the fact that half of the global carbon emission share is of
the Asian region and according to Global Climate Risk Index 2021 six out of ten
countries which have been most affected from climate change during 2000 to
2019 are the Asian countries. This calls for priority actions more financing by
the AlIB in close collaboration with other MDBs and global funds seeking to
invest in green projects.

Coming to the country’s context, Pakistan has been consistently ranked as
one of the most affected countries by climate change. The population is facing
challenges of natural hazard like floods, droughts and cyclones, which have
been growing in intensity and frequency with the passage of time. Pakistan
contributes very little (135th) to Green House Gases (GHGSs) but remains one
of the most vulnerable countries. The government, therefore, prioritize actions
for tackling climate change. The government has launched Ten Billion Tree
Tsunami project which is bringing environmental as well as social
improvements. Moreover, climate adaptation and mitigation strategies have
been incorporated in the revised NDC.

In this backdrop, Pakistan has set a very ambitious target of 50% reduction
in carbon emission by 2030 in its revised National Determined Contributions.
However, achieving this ambitious target requires support from our Multilateral
partners including AlIB. The corporate strategy of AlIB sets a very strong basis
for moving forward in this respect. A glance at the present portfolio of AlIB with
Pakistan depicts a very healthy proportion with respect to climate financing.
This includes carbon emission reduction through clean energy (Balakot
Hydropower project) and urban metro infrastructure involving a biogas plant
from city waste to run the metro buses. In respect of adaption, AlIB, in
partnership with WB, is funding Karachi Water and Sewerage Services
improvement project to improve drinking water supply and treating sewerage of
the largest city of the country.

The efforts of climate mitigation will be incomplete without incorporating
energy sector emissions which remains the largest source of GHG emissions.
Pakistani Government has set a target of achieving 75% of generation by 2030
through hydel and alternative and renewable energy resources with the
renewables contributing 30% to the generation mix. From demand side,
efficiencies in consumption not only lead to sustainability in the sector but this
is also required for achieving environmentalgoals. In this regard, a national
energy efficiency policy is being prepared and will be enacted by early next
year. Meeting these goals require considerable financing requirement which
cannot be met by the AlIB alone and private capital needs to be mobilized. In
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addition, the same require advance technical capacities and this is where AllB
should now start chipping in given we have completed six years.

Appreciating the increasing urbanization rate in Asian region we would like
AlIB to concentrate on supporting the regional countries effort for climate
adaptation through resilient infrastructure. Since energy sector contributes
more than half of the emissions, it calls for AlIB investments in technological
funds to spearhead transition to cleaner energy technologies particularly energy
storage which will be key for the transition.

We fully support the AIIB vision and targets for climate financing
enunciated in the corporate strategy and will keep active engagement with the
AlIB for realizing mutual goals of the regions, the bank and Pakistan.

With an urban population growing three percent per year, Pakistan is
among the most urbanized countries of South Asia. By 2030, more than half of
Pakistan’s projected 250 million citizens are expected to live in cities. Limited
access to power, weak economic systems, high population growth, ineffective
local institutions, haphazard urbanization, deforestation, changing climatic
patterns and endemically prevalent diseases are common urban issues in most
Pakistani cities. Without better urban planning to accommodate rapid growth,
cities have the potential to become hotbeds of discontent and unrest rather than
engines of growth and innovation. The already constrained urban infrastructure
and limited resources available for the ever-increasing population will further be
challenged by the emerging regional situation especially after the US
withdrawal from Afghanistan. The expected refugee movement towards the
urban centers would cause serious disruptions in the urban settlements that
can lead to unrest. AlIB through one of its ongoing projects i.e., Karachi Water
and Sewage Services Improvement Project and another pipeline project i.e.,
Khyber Pakhtunkhwa Cities Improvement Project is already supporting
Pakistan in its efforts to develop sustainable urban infrastructure. For adequate
infrastructure development a strong focus and outreach of AlIB will be needed
to help members cope with this burgeoning demand through a mix of right and
technologically sound solutions.

One reality that of the pandemic times has been that the societies with
better digital infrastructure were better placed to keep the business going.
Digital infrastructure provided critical solutions during COVID-19. Quality
internet access and digital platforms allowed for remote work, distance learning,
distance medicine and provision of social services. This has necessitated
improvement in digital infrastructure in terms of access, affordability and quality.

In regional context, the pandemic has exposed the limitations of the digital
infrastructure network. Pakistan doesn’t fare well in the network related indices.
The pace of progress of digitalization has not matched with the increasing
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demand; therefore, it affected almost every genre of life during the period of
COVID-19. The sector is a deregulated sector with most investment led by the
private sector. Due to excessive competition in the sector in past few years the
return on investment for the IT service providers declined and the fixed
broadband coverage is not satisfactory. This will impact developments on other
sectors as well including finance, health, education, transport and energy. The
transition to modern infrastructure requires investment in modern digital
infrastructure. In order to bring services to the public the investments under
private sector particularly in soft infrastructure domain have to be made. AlIB
Digital Infrastructure Sector Strategy provides a good starting point for the role
of the Bank in stimulating investments in this critical sector. As has been rightly
pointed out that the MDBs financing in this sector are relatively less. The policy
provides that acquiring new expertise and building required internal capacity is
at the heart of the implementation of the Digital Infrastructure Strategy.

Since the government has already steered the investment in hard digital
infrastructure in long distance optical fiber cables, we would like the Bank to join
hands with the private sector to invest in soft infrastructure in fintech, cloud
services and data hosting. The private capital mobilization can be at the national
capital market. The capital market of the country is evolving and, therefore, the
participation of AlIB will have a dual impact of improving the digital infrastructure
as well as development of the capital market.

Philippines

Our long battle with the pandemic renewed the Asian Infrastructure
Investment Bank’s (AlIB) relevance to its member countries.

The AlIB should be commended for its timely response to this global public
health crisis. In the case of the Philippines, the Bank extended invaluable
emergency financing for our budgetary operations and the procurement of
COVID-19 vaccines.

Back in 2017, | broached a proposal for the World Bank, the Asian
Development Bank (ADB), and the AlIB to closely collaborate in order to more
effectively deliver development assistance to countries in the Asia-Pacific
region. | am glad that they have responded well to this suggestion.

The proposal has borne fruit and we saw this synergistic approach succeed
in the Philippines’ national vaccination program. We were able to bring together
the three multilateral banks under a joint financing arrangement for the
purchase of vaccine doses that can inoculate our covered population.
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This collaboration was the first in the Asia-Pacific region and an excellent
example of how harmonizing and consolidating development assistance among
multilateral institutions can yield beneficial results. Multilateral banks will
continue to play an invaluable role in the reemergence of the developing
countries’ economies as we move beyond this crisis. |, therefore, urge them to
replicate this successful collaboration in other aspects of delivering assistance
to countries in the Asia-Pacific region.

Apart from the inoculation drive, the Philippines’ strategy for rapid recovery
from the ravages of the pandemic is anchored on our Build, Build, Build
infrastructure modernization program. Infrastructure investments have the
highest multiplier effect in the economy by creating jobs, spurring demand, and
generating investment opportunities.

In addition to roads, bridges, and airports, our modernization program
includes rapidly upgrading our digital and health infrastructure. We are
strengthening our healthcare systems to better prepare and respond to future
health emergencies. We are in the process of deepening the digital shift of
government operations and the entire financial system.

As a development bank focused on ‘Building Infrastructure for Tomorrow’,
we encourage the AlIB to provide more financing support to help and prepare
developing countries to thrive in a new global economy. We need to move more
quickly to build the infrastructure we need to be viable economies in a new
world.

Climate change and its profound effects on our food and water sources will
need a region-wide response as well. We will count on the AlIB to provide
assistance in strengthening our climate adaptation and mitigation measures.

We also look forward to improving the mobilization of private sector
financing that will allow all of us to scale up our economic investments. It will be
beneficial for the AlIB to organize a private sector arm to improve its linkages.
Other multilateral development banks have such mechanisms.

The Government of the Philippines is keen on pushing ahead with the
AlIB’s lending pipeline to the country. We reaffirm our interest in securing more
financing from the

Bank as we push forward with our infrastructure modernization program
and sustainable recovery.

We express our gratitude to the AlIB for its timely response to our needs
and its keen interest in the Filipino people’s development and prosperity. We
look on to the Bank to decisively help developing economies plan and execute
their return to normalcy.
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Portugal
Honorable President,
Honorable Chairman and Vice-Chairpersons,
Distinguished fellow Governors and Secretary of the Board of Governors,
Honored Guests,
Ladies and Gentlemen,

Let me start by expressing my gratitude to the Government of the United
Arab Emirates and to the AlIB Secretariat for virtually organizing this year’s
Annual Meeting, still under such a challenging environment.

Looking back since our last meeting, in this same format, we commend the
Bank for its fast, coordinated and strong contribution to the international
response to the crisis, in partnership with peer Multilateral Development Banks
(MDBs), and in close coordination with the International Monetary Fund (IMF)
particularly on debt sustainability issues. In a context of urgent financing needs
to fight the effects of the COVID-19 pandemic, we are pleased to see that the
AlIB has succeeded in reinforcing its role as a reliable partner to its member
countries.

Looking to the challenges ahead, especially in the context of a sustainable
post-COVID recovery, of bold action in Climate Change and looking forward to
the achievement of the Sustainable Development Goals, we would like to
highlight three strategic priorities for next year.

Firstly, we encourage Management to prepare the shift from financing
under the COVID-19 Crisis Recovery Facility to the much-needed long term
financing of infrastructure projects to promote a structural, green, inclusive and
resilient recovery. AlIB should remain focused on its core mission, building on
its competitive advantage, and play a pivotal role in financing investment in the
recovery and the further development of sustainable infrastructure as an asset
class.

Secondly, within its core mission, AlIB should be innovative and find better
and more efficient ways to serve its clients, while remaining faithful to the
principles of ‘lean, green and clean’. These should include, in our view:

i) looking for financing opportunities beyond Asia, in high value-added
projects. This should be done in accordance with the objectives and within the
limits established by the Bank’s Articles of Agreement and policies,
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i) offering competitive financing to lower income countries, without
jeopardizing the Bank’s long term financial self-sustainability, and

iii) considering avenues to strengthen the Bank’s portfolio diversification.

Thirdly, we congratulate Management for the effort to make AlIB a greener
Bank. We applaud the Bank’s ambition to introduce a 50% climate finance
target and align itself with most of its peers on timeline for Paris Alignment. This
alignment should be backed by an internationally agreed methodology and
should be seen as an ongoing process. Looking forward, we encourage
Management be ambitious on its Energy Policy Review.

Finally, we would like to emphasize that these strategic guidelines should
be pursued while ensuring the need to build and strengthen the Bank’s long-
term financial self-sustainability, honoring the commitment made by
Management when the Bank was established to avoid coming to shareholders
seeking for a capital increase.

Saudi Arabia

A year and a half ago, the global economy was hit hard by a crisis like no

other, and the world subsequently entered a period of extreme uncertainty.
Today, the international community stands at a critical juncture as it continues

to grapple with the devastating health and socioeconomic consequences of
the COVID-19 pandemic. Although we are beginning to see signs of economic

recovery and a slowdown in the spread of the virus, downside risks remain

significant, including those arising from renewed virus outbreaks.

| commend the Asian Infrastructure Investment Bank (AlIB) for the swift
response to the COVID-19 pandemic, focusing on saving lives and livelihoods
with unprecedented support to member countries.

Let me now share my views on the two topics for discussion.
On the Post-COVID Support:

The world will not be safe from the COVID-19 pandemic unless everyone
is safe in every part of the world. Therefore, the immediate priority should be to
end the pandemic everywhere in the world while supporting a strong and
inclusive recovery. In this context, access to fair and equitable vaccination must
be accelerated and the AlIB has an important role to play in this area.

| agree that financing needs are differentiated among members, implying
that AlIB’s response also needs to be differentiated. In this regard, close
consultations with members should be further strengthened to ensure a more
tailored AlIB financing for members' needs and priorities.
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A related issue is whether the AlIB’s COVID-19 Crisis Recovery Facility
should be extended beyond April 2022 and possibly strengthened with
additional funding. It appears that we may need both, and | look forward to
management’s analysis and any specific recommendations in this regard.

There is no doubt that demand for infrastructure financing has been
temporarily overtaken by the immediate priorities imposed by the pandemic in
terms of health sector interventions and the need to direct resources to social
protection to save lives and livelihoods. As the crisis recedes, we should expect
a spurt in demand, given the large infrastructure deficits that predated the
pandemic. The AlIB is well-prepared to play its important role in meeting that
demand.

Going forward, the AlIB should also prioritize its work within the breadth of
the infrastructure sectors, energy, transport, logistics, and other tech-based
sectors. Special focus should be on enhancing access to reliable, affordable,
and sustainable energy, given the recent trends seen in the energy market.
Given the limited fiscal space and rising debt burden in many countries, we see
the need for greater contribution of the private sector in the financing of
infrastructure. In this regard, there are several action areas where the AlIB can
make significant contribution, including by:

Working with the World Bank Group, the Asian Development Bank, the
Islamic Development Bank, and other development partners, to promote a
more growth-friendly regulatory environment that can foster public-private
infrastructure, and support the development of domestic capital markets, and
mobilize large-scale, long-term private finances.

Catalyzing parallel private sector co-financing of public infrastructure
projects alongside other MDBs’ sovereign-backed financing.

Focusing AlIB infrastructure financing for the construction phase, for which
banks and private and institutional investors have limited appetite, and
organizing take-out commercial financing syndicates once the project is
complete.

Extending AlIB’s reach and building partnerships with large institutional
investors.

Raising market funding through securitization of revenues of infrastructure
projects, such as toll roads.

On climate finance:

Climate measures taken by members should be taken into consideration
when designing every infrastructure project that AlIB finances, as opposed to
designing stand-alone climate projects. In particular, we see the need to
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support energy projects from all available sources and help members harness
their own resource endowments. Intermittency of power generation from
renewable sources and its adverse impact on capital cost per unit of generated
electricity, as well as the unsuitability of renewables for baseload energy, are
important economic considerations in choosing particular energy paths.

Equally importantly, there is a need to support technological solutions that
could help reduce the carbon footprint of fossil fuels. Here, | encourage the AlIB
to join other institutions and enterprises in making concerted efforts to develop
and finance technologies that enable the capture, storage, and re-use of
carbon. Moreover, the AlIB should leverage the concept of Circular Carbon
Economy Framework, which has been endorsed by the G20 last year. To this
end, Saudi Arabia will establish a dedicated fund to invest in Circular Carbon
Economy technology solutions for the region. We see a key role of the AlIB on
this front.

| also encourage the AlIB to explore the vast opportunities that Saudi
climate change initiatives offer, including the recently announced Saudi Green
Initiative and the Middle East Green Initiative. These two initiatives are valued
at around SR39 billion, and the Kingdom will contribute about 15% in funding.
Saudi Arabia will establish a regional center for early warning of storms; a
regional center for sustainable development of fisheries; and a regional cloud
seeding program. We urge the AIlIB to support such initiatives given their
importance for the region.

Finally, let me reaffirm that the Kingdom of Saudi Arabia aims to reach net-
zero emission by 2060 and reduce carbon emission by more than 4% of global
contributions. Concerted efforts will be made to achieve our climate targets,
including planting more than 450 million trees, rehabilitating eight million
hectares of degraded lands, and building a center for climate technologies in
the Middle East and North Africa.

Singapore

| would like to thank the Government of the United Arab Emirates for
hosting the 6™ Annual Meeting of the Board of Governors of the Asian
Infrastructure Investment Bank (AlIB), and President Jin Liqun for the excellent
meeting arrangements.

Singapore would like to commend the AlIB for launching its Corporate
Strategy. In particular, the Corporate Strategy’s thematic priority of green
infrastructure, including the goal of 50% climate finance by 2025, has special
resonance. It is timely and pertinent as member-states seek to build back better
from the COVID-19 pandemic and mitigate the impacts of climate change. | am
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therefore heartened by the AlIB’s pragmatic approach towards financing
cleaner transition projects, which takes into account the unique socio-economic
needs and existing energy mix of emerging Asia.

Given the high investment costs of renewable energy projects and carbon
capture, utilization and storage technologies, the AlIB can also play an
important role in de-risking and crowding in private and institutional capital. In
this regard, the AllB’s recent investment in the Keppel-Pierfront Private Credit
Fund to support renewable energy projects in emerging Asia is an encouraging
move.

As an infrastructure financing hub for the region and beyond, Singapore is
supporting the development of sustainable finance capabilities, and mobilising
private capital for climate-resilient investments under the Singapore Green
Finance Action Plan. Singapore is also driving regional efforts to develop an
ASEAN Taxonomy for Sustainable Finance to implement consistent disclosure
and reporting standards for green and transition activities. In addition,
Singapore is working with regional governments and industry players to
promote solutions and best practices in areas such as clean water, renewable
energy and waste management.

As such, | welcome the AlIB to continue to seek partnerships within Singapore
for these initiatives. Done well, they will position the AlIB as a leader in the
sustainability space to help Asia recover cleaner and greener.

Spain

Mr. Chairman of the Board of Governors, President Jin Liqun, Honorable
Governors, Representatives of Member States, ladies and gentlemen,

First, allow me to congratulate both the Asian Infrastructure and
Investment Bank (AlIB) and the United Arab Emirates for the organization of
the 6th Annual Meeting. Let me emphasize the excellent work done to enable
this meeting. It is the second time that the Annual gathering must be virtual and,
as in the previous year, it has been a success despite the huge challenge that
a fully virtual agenda implies.

Spain, as a founding member of AlIB, has accompanied the Bank in its
achievements since its creation. In these six years AlIB has been able, among
other accomplishments, to build and maintain a sound financial profile,
establish a comprehensive governance framework and put together a
diversified portfolio with high-quality projects. We applaud the cooperation that

AlIB has founded with other MDBs, fostering the adoption of international
standards on environmental and social aspects, as well as procurement.
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Over the last years the Bank has demonstrated its aptitude to respond to
urgent COVID-19 related needs of its members. We are glad to see that this
contribution has been part of the international response to the crisis, in
partnership with peer MDBs, and in close coordination with IMF regarding debt
sustainability constraints. During this period AlIB has confirmed the
effectiveness of its institutional set-up by adjusting the governance proceeding
to safeguard full functionality during the COVID-19 crisis.

Recovery is slowly taking place and many economies are reopening.
However, it remains uneven and GDP is still below pre-pandemic levels,
particularly among many of the low and middle-income AlIB members. Should
AlIB consider prolonging the COVID-19 support, we call the Bank to
concentrate on those with highest needs and least alternatives. In this new
phase, a regular dialogue and cooperation among MDBs shall remain crucial
both to ensure efficiency between different initiatives in the region and to
achieve the desired results in the development agenda. In this sense we
encourage the Bank to take the proper actions to facilitate, if not lead, the
needed steps in terms of coordination.

Back in 2014 the Bank’s founding parties acknowledged the importance
of infrastructure development for the social and economic well-being of the
people in Asia. In the post-pandemic phase this need persists, as investment
in both new infrastructure and maintenance play a crucial role in overcoming
challenges ahead of us.

Among its peers AlIB is particularly well placed to assess the needs of the Asian
region as a whole and of its members in particular. Maintaining the focus in
terms of geography and sectors will allow AIlIB to continue deepening its
expertise and building operative economies of scale. This is in line with the lean
principal and will translate into competitive advantages, including lower
operative costs.

To continue being an important player to fill the infrastructure investment
gap in Asia, AlIB should continue working to open a permanent and coordinated
dialogue among public and private investors and thus ensure efficiency
between different national and regional initiatives. In particular, we encourage
AlIB to advance its role in attracting private capital to the region.

On our part, we will continue making Spanish companies more aware of
AlIB’s projects, especially in the areas in which their know-how could be of great
value for the region.

To overcome the effects of the pandemic we shall rebuild our economies
in a greener and more resilient manner. We share the green principle of the
Bank and strongly support its 50% climate-finance-target by 2025. We
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congratulate the Bank for the commitment to align with the Paris Agreement on
a date similar to its peers. This is an ongoing process and looking forward we
should focus on building an ambitious Paris Alignment methodology and an
inline Energy Policy Review.

AlIB and its culture, like any institution, is mainly dependent on its human
resources. We appreciate the efforts that the Bank is doing to attract and retain
human capital under the current circumstances. We urge AlIB to become a
leading employer among multilateral institutions. Hence, stronger efforts should
be made in promoting a balanced representation of nationalities among staff,
particularly from non-regional members, and gender diversity, making of the
AlIB a truly 21st-century multilateral. From our side, we will continue raising
awareness of the opportunities that the AlIB can offer to Spanish professionals.

AlIB, as an investment bank with a development purpose, has been built
on a specific financial model. We commend the sound banking principles
followed and encourage the Bank to maintain and strengthen this model. We
share AlIB’s approach not to put this model at risk through cross-subsidizing
projects at the cost of the financial viability of the institution. By so doing AllB
will be better positioned to serve its most needed members. We appreciate the
renewed commitment by Management with a financially self-sustainable AlIB.

Looking forward, AlIB should remain innovative and ambitious, preserving
high quality project selection with demanding standards in environmental and
social aspects. In our view this should ensure delivering good financial results
and a significant social impact.

Finally, | would like to mention our appreciation to President Jin Liqun,
Management, staff and Board of Directors. During these difficult times all of
them have been working tirelessly to make AlIB an institution in which its
partners can rely on.

| hope we can all meet in person soon.

Thank you.

Thailand

On behalf of the Government of Thailand, | would like to thank the
Government of the United Arab Emirates and President Jin Liqun for hosting
the 6th Annual Meeting of the Board of Governors of the Asian Infrastructure
Investment Bank (AlIB) virtually.

First of all, let me congratulate the AlIB on its continued success and
progress in terms of investment in infrastructure, social and economic
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development, and environmental sustainability in Asia over the past six years.
This success is also reflected in the 103-strong membership of the AlIB as well
as the progress of more than 142 projects approved and the ever-growing
investment in infrastructure.

| also appreciate the AlIB’s prompt response in supporting member
countries in the fight against COVID-19 with the establishment of the Covid-19
Crisis Recovery Facility in April 2020.

The facility helps provide 13 billion dollars’ worth of financial assistance to
both the public and private sectors, enabling the member countries to cope with
COVID-19 during this difficult time and restore resilience to their economies.

Nevertheless, one key consequence of COVID-19 is that the pandemic has
prompted increases in government spending among the member countries,
resulting in mounting debt burdens.

In light of this, one needs to take into account debt sustainability when
providing lending for various projects.

In the post-pandemic world, to ensure a country’s sustainable
development, economic transformation to prepare the economy for global
changes in international trade and investment, technological advancement, or
the environment, is essential.

The Government of Thailand has placed a strong emphasis on economic
transformation. Therefore, the Bio-Circular-Green (BCG) economic model has
been put forward as Thailand’s new national agenda for inclusive and
sustainable growth. The BCG model capitalizes on the country’s strengths in
biological diversity and cultural richness and employs technology and
innovation to transform Thailand to a value-based and innovation-driven
economy. The BCG model will enable Sustainable Development Goals (SDGs)
through the promotion of sustainable agriculture, clean energy and responsible
consumption and production, ensuring the conservation and sustainable
utilization of biodiversity, and protecting environment and ecosystem.

In addition, to facilitate such transformation, it is necessary to invest in
various infrastructures. On this front, Thailand have invested in 3 major areas:

1) Digital economy. The Eastern Economic Corridor of Digital (EECd)
promotion zone has been established as part of the Eastern Economic Corridor
(EEC). It will be the center of trade, industrial investment, and regional digital
innovation with a focus on investment in digital businesses coupled with
creating digital commercial innovation.

2) Seamless regional trade and investment connectivity. We have invested in
essential infrastructure under the EEC, including a high-speed rail project
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connecting three airports, a port development project, and airport development
projects. 3) In terms of biodiversity conservation, we successfully issued a
sustainability bond in August 2020. The inaugural issuance of the 15-year
sustainability bond of around 1.67 billion USD was very well received by both
local and offshore investors. The bond aimed to mobilise funds in order to invest
in environmentally friendly projects. We have also accomplished the
development of "Sustainable Finance Initiatives for Thailand" to serve as a
framework for driving sustainable finance across the financial sector. The
Initiatives envision that the Thai financial sector will play a significant role in
financing the real economy’s transition towards sustainability and be able to
effectively manage financial risks stemming from climate change,
environmental degradation, governance and social issues.

We have seen that investing for economic transformation is critical.
Therefore, Thailand supports AlIB's efforts in “Investing Today, Transforming
Tomorrow”, aimed at aiding a recovery from COVID-19 as well as achieving
comprehensive and sustainable transformation. We stand ready to cooperate
with AlIB in investment projects in Thailand and projects that build connectivity
in the region, including investment in green infrastructure. This is an investment
in the present to prepare for the country's future goals — for many generations
to come. We hope that this cooperation will be the starting point for further
success in the future.

Turkey

The pandemic has adversely affected development progress, while
deterring Sustainable Development Goals. It is evident that we need to strive
more. We also need to move fast to bridge the financing gap necessary to
achieve the goals. At this backdrop, AlIB’s role is much more relevant than ever.
As the Bank is kicking off its growth phase, | would like to emphasize our
expectations.

First. We congratulate the Bank for its swift reaction to Covid via its Crisis
Recovery Facility. We support the extension of this facility for one more year.

Given the challenging conditions, Turkey has taken early action to frame
its economic priorities. With its solid fundamentals, Turkey has managed to
overcome negative impact of the pandemic in a short time. We have laid out a
reform agenda, aiming to strengthen macroeconomic stability, increase
competitiveness, and improve predictability. We have defined concrete actions
and we plan to complete 80% of them by the end of this year. All of them will
be completed by March 2023.
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Second. We welcome Bank’s climate ambition and commitment on Paris
alignment. Bank’s involvement in the Multilateral Development Banks’ joint
actions in climate finance represents a very good stride towards this end.

Building on its Corporate Strategy, we expect the Bank to integrate all
aspects of climate change into its organization and business model. To do so,
building an effective in-house capacity would be critical. In addition, we expect
the Bank to consider country specific needs and follow a gradual alignment
process.

Turkey is determined to achieve Paris Agreement goals, with a vision of
net zero emissions by 2053. We have launched our green development
revolution. We will carry out key reforms in the fields of circular economy, green
industrial zones, R&D activities, transportation and energy efficiency.

Over the years, Turkey has accumulated considerable experience in
developing and implementing bankable projects. This know-how would help
generate robust design processes and confidently consider green investment
opportunities. In this regard, we expect further engagement of the AlIB in
boosting our climate actions.

Third. Paris-aligned pathway cannot be achieved without scaling up
private sector-led investments. We support Bank’s ambition in private financing,
which is key to narrow down the infrastructure-financing gap in the region.

We strongly believe that de-centralization would help AlIB achieve its
private sector target through gaining in-the-field experience. This would also
transform the Bank to become a lead financier through much more stand-alone
operations with private clients.

At this point, | would like to emphasize that Turkey is ready to host a
regional hub in Istanbul. Located between three continents, Istanbul will
facilitate the Bank to achieve its targets of the Corporate Strategy.

In addition, financial markets could play a key role in channeling private
funding to climate-resilient infrastructure in Asia. In this respect, we would like
to encourage the Bank to be present in sustainable and green bonds in order
to attract more private sector resources. We find the cooperation with an asset
management company, Amundi, as a very good starting point at this point.

Fourth. Bank should further focus on renewable energy. Turkey has
achieved a remarkable growth in renewables in the past decade. As of last
year, 52 percent of our total installed capacity consists of renewable resources.
We will continue to enhance this capacity by commissioning at least 1 GW solar
and 1 GW wind capacity annually. Furthermore, we are keen on increasing our
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energy storage activities. This will enable us to integrate the increasing share
of renewable energy generation to the sector battery storage.

Fifth. We would like to see AlIB’s involvement in energy efficiency projects.
Turkey is committed to increasing its efforts in energy efficiency as laid out in
its National Energy Efficiency Action Plan. Turkey has been carrying out
substantial level of investments in these projects.

Furthermore, we welcome AlIB’s focus in accelerating the digital
transition of its members via its newly adopted strategy. This will certainly be a
substantial pillar of the better-recovery. In this regard, we would like to see
AlIB’s engagement in Turkey’s technology focused national programs, as well
as in its efforts in digital infrastructure development.

Lastly, we strongly believe that AlIB has a key role to lift the region’s
global value chain participation. During post-pandemic era, investments in
quality infrastructure would be the substantial pillar for the region’s ability to
participate in the global value chains. Thus, we encourage the Bank to shift its
gear into digital and green infrastructure.

Turkey is keen on benefitting more from the global supply chain
reformation process. To this end, we have developed a roadmap, namely,
“Green Deal Action Plan”. This Action Plan, released in July 2021, will equip
Turkey in terms of strengthening its integration into global supply chains,
improving its competitiveness in international trade relationsand attracting
green investment flows into the country.

In conclusion, we have all the confidence that the AlIB will successfully
deliver its mandate during its growth phase. Turkey will continue to remain as
a committed partner of the AlIB.

Viet Nam
Ladies and Gentlemen,

2020 and the past months of 2021 has been a volatile and challenging
period for the whole world when the Covid-19 pandemic broke out, spread and
prolonged on a global scale. At the end of 2020, the world economy showed
signs of recovery and the economic outlook was then more optimistic as the
Covid-19 pandemic had been gradually curbed, vaccination sped up and travel
restrictions eased. Despite those positive developments, it was predicted that
the risk of an uneven economic recovery across countries would still exist, as
recovery would largely depend on the countries’ ability to control the spread of
the virus and their progresses in rolling out vaccination. The economic recovery
prospect was expected to remain uncertain also due to the threats of new
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waves of virus outbreaks and the rapid spread of new Covid-19 variants which
would prompt countries and regions to re-apply restrictive measures; delays in
vaccine rollout; debt unsustainability and inflationary pressures... What has
happened so far in 2021 proved that the concerns and forecasts from end 2020
was well-grounded, requiring all countries and organizations to continue to
focus their resources and have timely solutions to respond.

AlIB started its fifth year of operation in the context where the global
economy and that of each of its member countries were facing those
unprecedented developments. Amid that environment and in spite of its rather
limited experience, especially in crisis response, AllB, as a new generation,
active and responsive multilateral development bank, has urgently formulated
and approved the Covid-19 Crisis Recovery Facility (CRF), the initiative to join
the efforts of international organizations and multilateral development banks in
supporting member countries to overcome the challenges caused by the
pandemic and its impacts and create momentum for the economic recovery. In
doing so, AlIB has also demonstrated its ability to proactively change from
within to overcome challenges and adapt to change.

After nearly one and a half years since the CRF approval, as of end
September 2021, AlIB has approved 41 projects with a total of approximately
USD 10.1 billion under the CRF framework, promptly supporting 24 member
countries facing difficulties due to the pandemic. With three main focuses
(including to meet immediate public health sector needs, to support social and
economic resilience and development, and to address clients’ liquidity
constraints in the infrastructure and other productive sectors), the CRF has
channeled AlIB's resources to not only national crisis response programs but
also the most vulnerable groups in low-income member countries, including
micro, small and medium enterprises, especially the women-owned.

While devoting resources to supporting member countries in preventing
pandemic and its consequences, AllB has also managed to ensure the effective
realization of the existing plans to improve the policy framework, enhance
operational quality and efficiency and seek opportunities to further support its
members, including via gradually expanding activities into soft infrastructure
financing after gaining experience from assisting countries to address the crisis.
In parallel with the support under the CRF framework, AlIB’s effort has also
been put in its core focus of supporting member countries’ traditional
infrastructure development, with the approval of 35 infrastructure financing
loans in 27 countries totaling more than USD 5.7 billion.

By the end of 2020, in addition to the continued completion of the
development of the operational and institutional framework with the adoption of
the key policies and strategies on almost all of the infrastructure sub-sectors,
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namely energy, transport, urban, water, digital, and so forth, AlIB marked its
transition to the growth stage with the finalization and adoption of the Corporate
Strategy for the period of 2021-2030, which specifies the visions, missions, and
strategic directions of the Bank for the next 10 years in order to promote
prosperity in Asia on the basis of sustainable economic development and
regional cooperation. We especially welcome AlIB's efforts in supporting
developing countries in pursuing the green, sustainable and inclusive
development, especially its stepping up in funding climate change adaptation
efforts and in cooperating with other development banks on defining the most
suitable approaches to supporting different member countries’ efforts in
implementing the Paris Agreement commitments in line with their targets and
roadmaps.

Internally, to meet the more demanding working requirements and as
international travels have been restricted, AlIB has swiftly changed to adapt, in
both the way it is organized and operated and the way its people communicate
and work, making important contribution to the accomplishment of both the set
goals and new tasks that arise. We welcome and appreciate those great efforts
of the Bank's Management and Staff.

For Viet Nam, in 2020, thanks to the proactive participation of all
organizations and individuals, and the timely and determined responses of the
Government, we were able to accomplish the "dual goal" of preventing the
COVID-19 pandemic and promoting economic development. Entering 2021,
however, the complicated developments of the pandemic, especially its fourth
outbreak that took place from end-April till the end of the third quarter, have
caused unprecedented difficulties and challenges to the country. Nevertheless,
with experiences from the previous outbreaks and learning from how other
countries have reacted, the Government has made prompt and necessary
adjustments to give priority to pandemic prevention and control, while
maintaining and creating foundation for production and business to pick up as
soon as the pandemic is put under control.

In its efforts to recover the economy in the coming time, the Government
of Viet Nam determines to further promote production, consumption and
investment to not only resume the previous pace of growth but also enhance
sustainable economic development. The continued development of
infrastructure, one of the Government’s priorities even before the pandemic,
has become an essential requirement. Encouraging private investment,
promoting the application of science and technology, and ensuring sustainable
and environmental-friendly development that is adaptable to natural disasters,
pandemic and climate change, would continue to be the focus of infrastructure
development of the Government of Viet Nam — which is fully aligned with the
Bank's priorities. We therefore are confident that there will be numerous
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investment and cooperation opportunities in Viet Nam that AlIB can take part
in in the near future.

The Covid-19 pandemic has changed the approach to socio-economic
development of every country. Likewise, AlIB has gradually operated more
smoothly toward a "new normal”. We believe that, with the flexibility and ability
to adapt to both external and internal requirements that have been proven in
the past two years, AlIB will continue to be able to develop firmly, in line with its
"Green - Clean - Lean" model. We will continue to support the Bank’s efforts in
improving its organization and culture, developing a workforce that is diverse in
capabilities, nationalities and genders, and enhancing operation quality, thus
ensuring that AlIB’s support would be of the best interests of its shareholders.

| once again would like to express my sincere appreciation to the Bank's
Management and Staff for their tireless work during the past time. We
acknowledge those important contributions and hope that AlIB will continue to
be the choice for your career path.

I would like to thank the Board of Governors and the Board of Directors
for their active and timely support, and for giving wise directions for the
development of AlIB during the past time.

| wish the 6th Annual Meetings of the AlIB a great success!

Thank you very much.

Group Statement

(On behalf of the Wider Europe Constituency: Denmark, Hungary, Iceland,
Norway, Poland, Romania, Sweden, Switzerland, and the United Kingdom)

The Wider Europe Constituency thanks the United Arab Emirates for
hosting the Asian Infrastructure Investment Bank’s Sixth Annual Meeting, with
the theme: “Investing Today, Transforming Tomorrow”. While we regret that the
pandemic still prevents us from meeting in person, we appreciate the efforts of
the host and the Bank for enabling the gathering and the discussions on this
important occasion.

The prolonged COVID-19 crisis continues to affect peoples and
economies in the region and beyond. The impacts are uneven both between
and within countries, hitting the most vulnerable societies hardest. They come
alongside the need to respond to already serious threats from climate change
and natural disasters. It is therefore crucial to address these issues coherently
to build back, not the same as before, but better - healthier, greener, more
resilient and inclusive. We welcome the vital support that the Bank has provided
to its members via the COVID Recovery Facility during the initial phase of the

128

*OFFI(



crisis, and look forward to the Bank continuing to enable members to rebuild
and develop via its core financing. We must advance the efforts to tackle the
complex challenges that confront the world simultaneously. The Bank needs to
combine its emergency responses with a longer-term vision for the world we
live in, and the next generations will inherit. Targeting any one of the global
challenges in isolation will surely be less efficient than a coordinated and
multidimensional approach.

The AlIB cannot and does not need to do all this alone. Mobilizing private
capital is one of the Bank’s main goals in its first Corporate Strategy. There are
many actors in the private sector that have the resources, knowledge and ability
to contribute to the creation of a better tomorrow. Partnering with them can
create rewarding opportunities in line with the AlIB’s mission to finance
sustainable infrastructure projects for resilient and inclusive economic growth,
development and connectivity in Asia and with its connecting regions.
Additionally, strengthened cooperation with other multilateral development
institutions that have complementary expertise and funding mechanisms are
the best way to ensure efficient and impactful allocation of available
development finance. We see the recent AllB’s accreditations to GIF and
MCDF as means to generate further possibilities to leverage resources for the
preparation and execution of high-quality infrastructure projects.

The Corporate Strategy that the Bank is now implementing, places a great
emphasis on accelerating the efforts for green investments. We strongly
support the Bank’s climate finance target and welcome the commitment to align
the Bank’s operations with the Paris Agreement. To maintain the AllB’s position
as a leading green MDB, we expect that the Bank’s upcoming energy strategy
revision will significantly restrict the criteria for fossil fuel projects. As a
complement to this, the Bank needs to continue to build a strong financing offer
to help countries transition towards sustainable energy systems. Moreover,
some clients might need assistance in developing their capacities to
incorporate climate considerations into project design. AllB’s engagement will
be crucial in strengthening the quality of investments, so that they can
contribute to the ambitious climate agenda. In this regard, we reiterate our
support for the Project Preparation Special Fund.

We are pleased with the AlIB’s review of its Environmental and Social
Framework, and commitment to further strengthen its approach. Integrating
good international practice on transparency, environmental and social risks and
impacts throughout the project cycle is fundamental to the AlIB’s performance
and mission. We want the AIIB to foster environmentally and socially
sustainable development outcomes, where respect for nature and human rights
are at the heart. The Bank should make proactive efforts to ensure its
investments support gender equality and inclusion of marginalized groups. The

129

*OFFI(



Bank is also well positioned to promote digitalization with due regard for
emerging risks related to data privacy and security.

We congratulate the Bank on significantly enlarging the investment
portfolio over the last year, serving more members, and maintaining its triple-A
credit rating. Financial soundness, transparent multilateral governance
practices, and high standards are the foundation for delivering inclusive
benefits and sustainability through all the Bank’s investments. The global
challenges we all face require increased ambitions. That means not only
investing more, but also ensuring the effectiveness of our operations. Success
is after all measured in outcome and impact, not in input. AlIB must prioritize
guality over quantity and we expect the Bank to select and design its projects
in a way that deliver the maximum results and the highest possible
developmental returns.

There are no shortcuts to quality. The Bank can transform the region
through prime quality investments — building on knowledge, hard work and
dedication. We believe that the recently approved Learning and Evaluation
Policy, establishing a robust structure for independent evaluation of the AllB’s
operations, will further contribute to the Bank-wide culture of ongoing
improvement to efficiently provide high value to clients. We thank the President,
Senior Management team and staff for being able to swiftly navigate the
challenging landscape, delivering good results and creating a strong AllB
brand.

The Bank is still in its formative years and needs to underpin its growth by
enlarging its capacity, recruiting and retaining the best people from all around
the world, partnering with others and making the best use of the resources it
has at disposal to successfully meet its clients’ needs. We convey our
appreciation for the Bank’s mission, principles and accomplishments to date
and look forward to the continued cooperation towards a better tomorrow.
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PARTICIPANTS TO THE ANNUAL MEETING

DELEGATIONS OF MEMBERS

Algeria
Alternate Governor

Ali Bouharaoua

Advisors

Nawal Lammari

Mohamed Redha Benmeradi
Mouadh Merabet

Amel Abouadaou

Sabrina Hardi

Argentina
Alternate Governor

Leandro Gorgal

Advisors
Matias Mana
Dafne Esteso

Martin Tolivia
Australia
Temporary Alternate Governor

Rachel Thompson

Advisors
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Chris Wright

Austria
Temporary Alternate Governor
Edith Frauwallner

Victoria Schreitter

Advisors
Katharina Hermann

Elisabeth Gruber

Azerbaijan
Governor

Mikayil Jabbarov

Temporary Alternate Governor

Rovshan Najaf

Advisors

Inara Mustafayeva
Konul Aliyeva
Elvin Garayev

Umid Aghazada



Bahrain
Alternate Governor

Yusuf Abdulla Humood

Advisors
Nawaf Alsadeh

Feras Al Khalifa

Bangladesh
Alternate Governor

Fatima Yasmin

Advisors

Md. Shahriar Kader Siddiky
A.H.M Jahangir

Ziaul Abedin

Md. Ferdous Alom

Kawshar Jahan

Belarus
Temporary Alternate Governor

Dmitry Yaroshevich

Advisors

Alena Balihatava
Tatiana Zaytseva
Pavel Shuga

Polina Makatrevich
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Belgium
Alternate Governor

Ronald De Swert

Advisors

Philippe Nizeyimana

Benin
Governor

Romuald Wadagni

Alternate Governor

Arséne Mahougnon Dansou

Advisors
Lionel Assogba

Nadine Amoussou

Brazil
Governor

Roberto Fendt

Alternate Governor

Marianne Gomes

Advisors

Marcos Guimaraes
Raquel Mendes
Raquel Breda

Elis Pena



Brunei Darussalam
Governor

Amin Liew Abdullah

Alternate Governor

Abdul Manaf Metussin

Advisors

Nur Atigah Mohd Yassin
Khairuddin Abd Hamid
Nurussa’adah Muharram

Md Irwan Rashid

Cambodia

Temporary Alternate Governor

Vanndy Hem

Advisors
Thirong Pen
Sam An Meas
Bonnaroth Houl
Sokthearith Yi
Samrith Chhuon
Keorithy Yim
Kithya Ouch
Vibol Keo

Canada
Temporary Alternate Governor

Katharine Rechico
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Advisors
Michael Ragotte
Philippe Hall

Chile
Governor

Rodrigo Cerda

Advisors
Rodolfo Bustamante
Daniela Veas

Catalina Ortiz

China
Governor

Kun Liu

Temporary Alternate Governor

Zhijun Cheng

Advisors
Bin Han
Yanyan geng

Lu Wan

Cook Islands
Alternate Governor

Garth Henderson



Cote d'lvoire
Temporary Alternate Governor

Mory Soumahoro

Advisors

Fatoumata Diomande

Cyprus
Governor

Kyriakos Kakouris

Advisors

Nicoleta Antoniou

Denmark
Temporary Alternate Governor

Maja Sverdrup

Ecuador
Alternate Governor

Bernardo Orellana

Advisors
Carlos |. Carrera Nortiz

José Mantilla M.

Egypt
Governor

Mohamed Maait
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Temporary Alternate Governor

Ahmed Kouchouk

Advisors

Alaa Abdelrahman
Soha Ismail
Riham Milad
Doaa Hamdy

Ethiopia
Governor

Ahmed Shide

Fiji
Temporary Alternate Governor

Nemia Dawai

Advisors

Fipe Rabo

Finland
Temporary Alternate Governor

Kristina Sarjo

Advisors

Minna Aaltonen

France
Temporary Alternate Governor

William Roos



Alain Beauvillard

Advisors

Sophie Lavaud

Georgia
Temporary Alternate Governor

Ekaterine Guntsadze

Advisors

Natia Mshvidobadze

Germany
Temporary Alternate Governor
Jakob von Weizsacker

Marianne Kothé

Advisors

Camillo von Mdller
Jan-Ole Peters
Maren Brede
Martin Walter
Markus Delfs

Ghana
Governor

Ken Ofori-Atta

Alternate Governor

Charles Adu Boahen
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Advisors
Solomon Asamoah
Yvonne Quansah

Kwamina Duker

Greece
Alternate Governor

Achilleas Tzimas

Advisors

Charalampos Kremmydas
Aikaterini Magkouta
Katerina Daskalopoulou

Pavlina Spanou

Hong Kong, China
Governor

Paul MP Chan

Temporary Alternate Governor

Joseph H. L. Chan

Advisors
Desmond Wu

Hilary Cheng

Hungary
Temporary Alternate Governor

Laszl6 Balogh



Advisors

Endre Torok
Laszl6 Havas
Csaba Wolf

Rita Sip6cz Palfiné
Andras Wittek
Balazs Bublik

Iceland
Temporary Alternate Governor

Styrkar Hendriksson

Advisors

Joén Gunnar Vilhelmsson

India
Governor

Nirmala Sithraman

Alternate Governor

Ajay Seth

Advisors
Rajat Kumar Mishra
Manisha Sinha

Prasanna Salian

Indonesia

Governor
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Sri Mulyani Indrawati

Advisors

Suminto

Hidayat Amir

Erwin Dimas

Febrio Nathan Kacaribu

Dian Lestari

Iran
Alternate Governor

Ali Fekri

Advisors
Kourosh Taherfar
Masoumeh Haghani

Nasrin Ghassemi Moghadam

Ireland
Temporary Alternate Governor

Paul Ryan

Advisors
Grainne Goggin
Patrick Mulhall

Renee Martin

Israel
Alternate Governor

Shira Greenberg



Advisors
Zoe Heiliczer
Eyal Medan
Gitit Indig
Omer Kol

Jonathan Reznick

Italy
Temporary Alternate Governor

Federica Diamanti

Advisors
Fabrizio Costa
Tiziano Spataro

Giulia Pagliani

Jordan
Alternate Governor

Marwan Al-Refai

Temporary Alternate Governor

Emad Shanaah

Kazakhstan
Temporary Alternate Governor

Alibek Kuantyrov

Advisors

Nessibkulov Yerzhan
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Korea
Temporary Alternate Governor

Chong Hwa Lee

Advisors
Su Run Lim

Seojung Park

Kyrgyz Republic
Governor

Akylbek Japarov

Alternate Governor

Ruslan Tatikov

Advisors
Dinara Duishenkul kyzy

Aisuluu Nogoibaeva

Lao PDR
Temporary Alternate Governor

Soulivath Souvannachoumkham

Advisors

Manivone Phonhamath
Bounpaseuth Sisouvanh
Viphasouk Xaysanavongphet

Salucknai Outtanasith



Liberia
Governor

Samuel D. Tweah Jr.

Alternate Governor

Augustus J. Flomo

Advisors

Samora P.Z. Wolokolie
Tanneh G. Brunson
Janga Kowo

Rebecca McGill

Cletus Noah

Frederick Krah

Luxembourg
Governor

Pierre Gramegna

Alternate Governor

Arséne Jacoby

Advisors

Sami Masri

Madagascar
Governor

Rabarinirinarison Hasimbelo

Alternate Governor
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Rajaofetra Nirina

Malaysia
Temporary Alternate Governor

Abu Bakar Jambol

Maldives
Governor

Ibrahim Ameer

Advisors

Ismail Ali Manik

Mariyam Manarath Muneer
Mohamed Yammai
Aishath Nashath

Mariyam Nashfa

Malta
Temporary Alternate Governor

Godwin Mifsud

Advisors

Alexander Demarco
Diane Muscat
Kalina Koleva
Matthew Zammit

Ahmed Hnesh

Mongolia

Governor



Javkhlan Bold

Advisors

Bolortsetseg Ragchaa
Batkhuu ldesh
Enkhbat Ulambayar

Nepal
Alternate Governor

Madhu Kumar Marasini

Temporary Alternate Governor

Ishwori Prasad Aryal

Advisors
Dil Bahadur Chhetry
Shyam Mani Ghimire

Netherlands
Temporary Alternate Governor

MichelHeijdra

Advisors
Robin Uyterlinde
Arno Oudijn

Philippe Bool

New Zealand
Temporary Alternate Governor

James Beard
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Advisors

Hugo Van Dyke

Norway
Temporary Alternate Governor

Paul Sverre Siljan Tharaldsen

Oman
Governor

Abdulsalam Al Murshidi

Advisors

Thuriya Al Balushi
Ali Al Farsi
Rabab Al Lawati

Pakistan
Governor

Omar Ayub Khan

Alternate Governor

Mian Asad Hayaud Din

Advisors
Muhammad Aslam Chaudhary
Zulfigar Haider

Philippines

Governor



Carlos G. Dominguez

Alternate Governor

Mark Dennis Joven

Advisors
Maria Edita Tan

Jenaira Mae Jalasco

Poland
Governor

Tadeusz Koscinski

Alternate Governor

Marta Gajecka

Advisors

Jacek Dominik
Katarzyna Chrul
Tomasz Skurzewski

Pawet Baginski

Portugal
Alternate Governor

Eurico Brilhante Dias

Advisors
Enrique Galan
Ana Barreto

Ana Ferreira
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Mariana Almeida

Qatar
Temporary Alternate Governor

Hamad Al-Hajri

Advisors
Saud Al-Attiyah
Mohammed AL-hashimi

Faisal Al-boainain

Romania
Governor

Alin Chitu

Alternate Governor

Boni Cucu

Advisors

Adrian Baila

Russia
Governor

Maksim Reshetnikov
Temporary Alternate Governor
Elena Melnikova

Dmitry Volvach

Rwanda



Governor

Uzziel Ndagijimana

Advisors
Gerald Mugabe

Lilian Kantengwa

Saudi Arabia
Governor

Mohammed Aljadaan

Advisors

Abdulaziz Alrasheed
Mashary Alsheeha
Ryadh Alkhareif
Naif Alenzi

Abdullah Alsaadan
Majed Alotaibi
Munirah Alghediyan
Alanoud Alotaibi

Rima Almedaires

Serbia
Governor

SiniSa Mali

Singapore

Temporary Alternate Governor

Indranee Rajah
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Advisors
Gloria Hoh
Yuemin Li

Cheryl Lum

Spain
Temporary Alternate Governor

Leonardo Rodriguez

Advisors
Ana Sobrino
Jesus Poveda

José Angel Molero

Sri Lanka
Alternate Governor

S. R. Attygalle

Advisors
Priyantha Rathnayake
Ajith Abeysekera

Hemantha Pubudusiri

Sweden
Alternate Governor

Max Elger

Temporary Alternate Governor

Hanna Andersson



Switzerland
Governor

Guy Parmelin

Temporary Alternate Governor

Dominique Paravicini

Advisors
Stefan Denzler
Corinne Estermann

Markus Durst

Tajikistan
Governor

Qodirzoda Sadi

Alternate Governor

Ismoilzoda Khurshed

Thailand
Governor

Arkhom Termpittayapaisith

Advisors

Rit Syamananda

Sukmeena Bhasavanich
Panithan Suksamran
Phanida Pruchayakul
Supachat Khlongchoengsarn

Sukuman Ladpli
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Wuttipong Jittungsakul

Timor-Leste
Governor

Rui Gomes

Tonga
Governor

Tevita Lavemaau

Temporary Alternate Governor

Pisila Otunuku

Advisors

llisapesi Baker
llaisaane Lolo
Lesieli Tufui Faletau

Aivi Telefoni
Turkey
Governor

Latfi Elvan

Alternate Governor

Sakir Ercan Gl

Temporary Alternate Governor

Serhat Koksal

Advisors



Mehmet Alper Batur
Bengl Aytekin

Bekir Armutlu

United Arab Emirates
Governor

Sultan Al Jaber

Alternate Governor

Mohammed Saif Al Suwaidi

Advisors

Khalifa Al Qubaisi
Adel Al Hosani
Fatima Al Mazrouei
Mohammed Al Kaabi
Taif Al Amiri

Aysha Sarhan
Faisal Al Remeithi
Maitha Al Shamsi
Zainab Al Dhanhani
Haya Al Mazrouei

Fatima Al Suwaidi

United Kingdom
Temporary Alternate Governor
Veda Poon

Hugo Jones

Advisors
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Mark Collins
Adam Terry

Sam Taylor

Uruguay
Temporary Alternate Governor

Hernan Bonilla

Advisors

Maria Eugenia Vazquez
Valerie Stahl

Cecilia Mejeses

Fernando Lugris

Uzbekistan
Governor

Sardor Uktamovich Umurzakov

Alternate Governor

Shukhrat Vafaev

Vietnam
Temporary Alternate Governor

Khuong Thanh Ha

Advisors
Vu To
Lan Anh Doan

Nam Vu
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DELEGATIONS OF PROSPECTIVE MEMBERS

Croatia
Hrvoje Mrsi¢
Irina Obucina
Marta Maleti¢
Silvija Belajec
Stipe Zupan

Zdravko Mari¢

Morocco
Bouabdellah Belhaj

Mohamed El Hamraoui

Nigeria

Aisha Omar
Aliyu Ahmed
Amasa Muktar
Kolo Suleiman
Lucy Okpanachi
Zainab Ahmed

Zainab Shamsuna Ahmed

Peru
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Giovanna Gomez Valdivia
Gustavo Guerra Garcia
Miguel Aleman

Oscar Cajo

South Africa
Marlon Geswint

Tlangelani Natasha Mageza

Tunisia

Mohamed Fadhel Hassayoun

Venezuela

Alberto Bastardo
Eduardo Ramirez Castro
Jose Rivas

Jose Fuentes

Ruben Maniglia



OBSERVERS

Arab Gulf Programme for
Development

Muhammad Alsalim

Nasser Alkahtani

Arab Monetary Fund
Abdulrahman Al Hamidy
Habib Attia

Asian Development Bank
Cynthia Martinez
Mary Nicole Pesado

Erwin Salaveria

Central Asia Regional Economic
Cooperation Institute

Qaisar Abbas

Zigian Liang

Khalid Umar

Tamar Berdzenishvili
Syed Shakeel Shah

Iskandar Abdullaev

Credit Guarantee and Investment
Facility

Guiying Sun

European Bank for
Reconstruction and
Development

Peter Kalotai
Nova Li

Carlos San Basilio

Eurasian Development Bank

Matteo Fumerio

European Investment Bank

Nikolai Podguzov
European Commission
Alejandro Montalban

Matteo Fumerio

Global Infrastructure Hub

Katharina Surikow

International Investment Bank

Anna Lvova

International Monetary Fund

Ying Yang

Kfw



Wolfram Erhardt

Nordic Development Fund
Siv Ahlberg

Boleslaw Stawicki

New Development Bank
Helen Shen

Yolande Dwarika

Anil Kishora

Ninggian Zhang

Leslie Maasdorp

Ping Wang

Martin Raiser

Organization for Economic Co-
operation and Development

Mathilde Mesnard

OPEC Fund for International

Development
Ahdi Al-Hunaif
Driss Belamine

Jaafar Al-Mahdi

PWC
Addison Everett

Saudi Fund for Development

Sultan Almarshad
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UNICEF Office for China
Cynthia McCaffrey

United Nations Economic and
Social Commission for Asia and
the Pacific

Adnan H. Aliani

United Nations Office for Project
Services

Ruiguang Lu



